
























CITY OF YERINGTON Check Register - BIG Council report Page: 7 
Check Issue Dates: 9/18/2023 - 9/29/2023 Sep 29, 2023 0B:16AM 

GL Check Check Vendor Invoice Description Invoice Invoice Check 
Period Issue Date Number Number Payee Number GLAccount Amount Amount 

------

Total 37647: 200.00 

37648 

09123 09/25/2023 37648 6587 HEAL THY COMMUNITIES COALITION 1 APR/MAY20 GRANT REIMBURSEMEN 08-14-27-8101 1,400.00 1,400.00 

Total 37648: 1,400.00 

37649 

09123 09/25/2023 37649 6587 HEALTHY COMMUNITIES COALITION 2-JUNE 2023 GRANT REIMBURSEMEN 08-14-27-8101 700.00 700.00 

Total 37649: 700.00 

37650 

09123 09/25/2023 37650 6582 HOUGHTON, CHRIS MT22066/ MT INTERPRETER FEES 01-53-15-7013 150.00 150.00 

09/23 09/25/2023 37650 6582 HOUGHTON, CHRIS MT23071 AUG INTERPRETER FEES 01-53-15-7013 150.00 150.00 

09/23 09/25/2023 37650 6582 HOUGHTON, CHRIS MT23071- JUL INTERPRETER FEES 01-53-15-7013 300.00 300.00 

Total 37650: 600.00 

37651 

09/23 09/25/2023 37651 1566 LYON COUNTY CLERK TREASURER JUNE23RMTA ROOM TAX REMITTAL 08-56-35-8081 870.67 870.67 

Total 37651· 870.67 

37652 

09/23 09/25/2023 37652 1566 LYON COUNTY CLERK TREASURER JULY23RMTA ROOM TAX REMITTAL 08-56-35-8081 2,996.05 2,996.05 

Total 37652: 2,996.05 

37653 

09/23 09/25/2023 37653 1566 LYON COUNTY CLERK TREASURER AUG23RMTAX ROOM TAX REMITTAL 08-56-35-8081 336 53 336.53 

336.53 Total 37653: 

37654 

09/23 09/25/2023 37654 6682 MCFADDEN ELECTRIC, LLC 2 AIRPORT PROJECT 08-14-36-8089 29,316.35 29,316.35 

M = Manual Check, V = Void Check 



CITY OF YERINGTON Check Register - BIG Council report Page: 8 

Check Issue Dates: 9/18/2023 - 9/29/2023 Sep 29, 2023 08:16AM 

GL Check Check Vendor Invoice Description Invoice Invoice Check 

Period Issue Date Number Number Payee Number GL Account Amount Amount 
-------

Total 37654: 29,316.35 
---

37655 

09/23 09/25/2023 37655 1642 MSC INDUSTRIAL SUPPLY CO. 79126367 EQUIPMENT 03-54-25-7011 151.32 151.32 

Total 37655: 151.32 

37656 

09/23 09/25/2023 37656 1858 SAFEGUARD BUSINESS SYSTEMS, IN 90025100978 CHECKS 01-52-20-7011 787.06 787.06 

Total 37656: 787.06 

37657 

09/23 09/25/2023 37657 1961 STATE OF NV-DEPT OF TAX JUNE23RMTA ROOM TAX TRANSMITTA 08-56-35-8080 522.40 522.40 

Total 37657: 522.40 

37658 

09/23 09/25/2023 37658 1961 STATE OF NV-DEPT OF TAX JULY23RMTA ROOM TAX TRANSMITTA 08-56-35-8080 1,797.63 1,797.63 

Total 37658: 1,797.63 

37659 

09/23 09/25/2023 37659 1961 STATE OF NV-DEPT OF TAX AUG23RMTAX ROOM TAX TRANSMITTA 08-56-35-8080 201.92 201.92 

Total 37659: 201.92 

37660 

09/23 09/25/2023 37660 6777 TREMAIN, JAKE MT23096 BAIL REFUND 01-17-00-3146 640.00 640.00 

Total 37660: 
640.00 

37661 

09/23 09/25/2023 37661 2028 U.S. POSTAL SERVICE 9252023 POSTAGE FOR MACHINE 03-54-25-7011 500.00 500.00 

Total 37661: 
500.00 

M = Manual Check, V = Void Check 



CITY OF YERINGTON 

GL Check Check Vendor 

Period Issue Date Number Number Payee 

Check Register - BIG Council report 

Check Issue Dates: 9/18/2023 - 9/29/2023 

Invoice 

Number 

Description Invoice 

GLAccount 

Invoice 

Amount 

Check 

Amount ------ ---- ---- ------------------ -------------------- ---------- ------- -------

37662 

09/23 09/25/2023 37662 2111 WISNER, NICHOLAS 

Total 37662: 

Grand Totals: 

Summary by General Ledger Account Number 

GLAccount Debit 

00-00-00-2015 236.85 

00-00-00-2023 1,625.66 

00-00-00-2200 .00 

01-00-00-2200 .00 

01-00-00-2303 14.12 

01-00-00-2304 545.47 

01-00-00-2306 149.41 

01-00-00-2312 15.18 

01-17-00-3146 640.00 

01-17-00-3177 64.70 

01-20-00-3179 200.00 

01-51-11-7040 405.55 

01-51-14-7011 2,279.29 

01-51-14-7026 248.46 

01-51-14-7033 605.53 

01-51-14-7041 192.52 

01-52-20-7011 529.36 

01-52-20-7032 1,045.00 

01-52-20-7033 190.22 

01-52-20-7041 161.53 

01-52-20-7044 361.43 

01-53-15-7011 42.00 

01-53-15-7013 600.00 

01-54-26-7011 89.26 

01-54-26-7043 180.49 

01-55-27-7011 70.00 

M = Manual Check, V = Void Check 

211314015 DEPOSIT REFUND 02-00-00-2230 14.84 14.84 

14.84 

182,907.23 

Credit Proof 

.00 236.85 

.00 1,625.66 

1,862.51- 1,862.51-

57,115.09- 57,115.09-

.00 14.12 

.00 545.47 

.00 149.41 

.00 15.18 

.00 640.00 

.00 64.70 

.00 200.00 

.00 405.55 

.00 2,279.29 

.00 248.46 

.00 605.53 

.00 192.52 

.00 529.36 

.00 1,045.00 

.00 190.22 

.00 161.53 

.00 361.43 

.00 42.00 

.00 600.00 

.00 89.26 

.00 180.49 

.00 70.00 

Page: 9 

Sep 29, 2023 08:16AM 



CITY OF YERINGTON Check Register - BIG Council report "age: 10 

Check Issue Dates: 9/18/2023 - 9/29/2023 Sep 29, 2023 08:16AM 

GLAccount Debit Credit Proof 

01-55-27-7033 49.34 .00 49.34 

01-55-27-7056 47,146.85 .00 47,146.85 

01-56-35-7011 940.48 .00 940.48 

01-57-25-7043 190.00 .00 190.00 

01-59-35-7011 158.90 .00 158.90 

02-00-00-2200 .00 8,115.95- 8,115.95-

02-00-00-2230 51.21 .00 51.21 

02-54-25-7011 5,335.60 .00 5,335.60 

02-54-25-7027 190.00 .00 190.00 

02-54-25-7033 660.99 .00 660.99 

02-54-25-7040 469.89 .00 469.89 

02-54-25-7041 192.52 .00 192.52 

02-54-25-7044 444.81 .00 444.81 

02-54-25-7049 126.00 .00 126.00 

02-54-25-7050 513.00 .00 513.00 

02-54-25-7052 131.93 .00 131.93 

03-00-00-2200 .00 8,967.21- 8,967.21-

03-54-25-7011 5,361.28 .00 5,361.28 

03-54-25-7033 660.99 .00 660.99 

03-54-25-7040 738.58 .00 738.58 

03-54-25-7041 192.51 .00 192.51 

03-54-25-7043 139.85 .00 139.85 

03-54-25-7044 176.84 .00 176.84 

03-54-25-7049 125.16 .00 125.16 

03-54-25-7050 1,572.00 .00 1,572.00 

07 -00-00-2200 .00 95.00- 95.00-

07-14-00-3146 35.00 .00 35.00 

07-14-00-3147 60.00 .00 60.00 

08-00-00-2200 .00 106,751.47- 106,751.47-

08-14-20-8904 285.00 .00 285.00 

08-14-27-8101 66,102.42 .00 66,102.42 

08-14-36-8089 33,638.85 .00 33,638.85 

08-56-35-8080 2,521.95 .00 2,521.95 

08-56-35-8081 4,203.25 .00 4,203.25 
---

Grand Totals: 182,907,23 182,907.23- .00 

M = Manual Check, V = Void Check 



CITY OF YERINGTON 

Dated: _____________________ _ 

Mayor: _____________________ _ 

City Council: _____________________ _ 

City Recorder: ____________________ _ 

Report Criteria: 

Report type: Invoice detail 

Check.Type={<>} "Adjustment" 

M = Manual Check, V = Void Check 

Check Register - BIG Council report 

Check Issue Dates: 9/18/2023 - 9/29/2023 

Page: 11 

Sep 29, 2023 08:16AM 



City of Yerington Check Register - Employee Checks by Check Number Page: 1 

Pay Period Dates: 09/04/2023 - 09/17/2023 Sep 29, 2023 8:18AM 

Report Criteria: 

Includes the following check types: 

Manual, Payroll, Supplemental, Termination, Void 

Includes unprinted checks 

Pay Period Journal Check Check Payee 
Date Code Issue Date Number Payee ID Description GLAccount Amount D 

09/17/2023 PC 09/21/2023 37592 Dennis, Felicitee 673 01-00-00-201 1,104.17-

09/17/2023 PC 09/21/2023 37593 Bryant, Jeremy 647 01-00-00-201 295.52-

09/17/2023 PC 09/21/2023 37594 Galvin, Matt 660 00-00-00-102 345.76-

09/17/2023 PC 09/21/2023 37595 Pizzo, Frank 662 01-51-11-511 368.97-

09/17/2023 PC 09/21/2023 37596 Durst Jr, Ronald 665 03-00-00-201 531.75-

09/17/2023 PC 09/21/2023 37597 Schmiedeberg, Gerald 674 03-00-00-201 55.41-

09/17/2023 PC 09/21/2023 37598 Stec, Ted 671 00-00-00-102 2,215.26-

09/17/2023 PC 09/21/2023 37599 Talamante, Thomas 605 02-54-25-511 1,012.03-

09/17/2023 PC 09/21/2023 37600 Wagner, Alec 670 03-54-25-511 362.60-

09/17/2023 PC 09/21/2023 37601 Warr, David 675 02-00-00-201 55.41-

09/17/2023 PC 09/21/2023 37602 Watson, Patrick 669 02-00-00-201 193.93-

09/17/2023 PC 09/21/2023 9212301 Adams, Jarrod 582 00-00-00-202 2,696.07-

09/17/2023 PC 09/21/2023 9212302 Becker, Dennis 20 02-54-25-511 2,271.82-

09/17/2023 PC 09/21/2023 9212303 Brown, Jeremiah 652 01-00-00-202 2,954.93-

09/17/2023 PC 09/21/2023 9212304 Brown, Joel 657 02-54-25-511 2,357.76-

09/17/2023 PC 09/21/2023 9212305 Coombs, Brandon 31 01-52-20-511 2,707.16-

09/17/2023 PC 09/21/2023 9212306 Flakus, Jay 32 03-54-25-511 2,100.54-

09/17/2023 PC 09/21/2023 9212307 Garry, John Joseph 61 00-00-00-102 591.03- D 

09/17/2023 PC 09/21/2023 9212308 Gutierrez, Tommy 659 03-54-25-511 2,635.46-

09/17/2023 PC 09/21/2023 9212309 Jennerjohn, Richard 650 01-52-20-511 2,402.00-

09/17/2023 PC 09/21/2023 9212310 Larsen, Stacey 644 03-54-25-511 1,254.91-

09/17/2023 PC 09/21/2023 9212311 Larson, Michele 667 01-56-35-511 1,246.17-

09/17/2023 PC 09/21/2023 9212312 Martin, Shane 648 00-00-00-1 02 368.97- D 

09/17/2023 PC 09/21/2023 9212313 Montes - Meza, Guadalupe 656 03-54-25-511 437.04-

09/17/2023 PC 09/21/2023 9212314 Moore, Angela 653 01-54-26-511 1,395.49-

09/17/2023 PC 09/21/2023 9212315 Phillips, Lori 39 01-55-27-511 1,797.58-

09/17/2023 PC 09/21/2023 9212316 Ruiz, Francisco 658 01-56-35-511 1,144.94-

09/17/2023 PC 09/21/2023 9212317 Sanabia, Andrew 663 01-52-20-511 1,667.34-

09/17/2023 PC 09/21/2023 9212318 Shaw, Sheema D. 150 02-54-25-511 2,380.45-

09/17/2023 PC 09/21/2023 9212319 Smith, David 157 03-54-25-511 1, 171.43-

09/17/2023 PC 09/21/2023 9212320 Stanton, Monte 642 03-54-25-511 1,582.24-

09/17/2023 PC 09/21/2023 9212321 Sturtevant, Helen M. 163 01-52-20-511 1,472.72-

09/17/2023 PC 09/21/2023 9212322 Switzer, Robert 643 02-54-25-511 3,702.21-

09/17/2023 PC 09/21/2023 9212323 Wagner, Darren E. 164 01-52-20-511 2,707.14-

09/17/2023 PC 09/21/2023 9212324 Wisner, Nicholas 177 01-52-20-511 2,557.14-

Grand Totals: 52,143.35-

35 

D = Direct Deposit 



City of Yerington 

Signature Lines 

Dated: 

Check Register - Employee Checks by Check Number 
Pay Period Dates: 09/04/2023 - 09/1712023 

-------------------------------

Mayor: 
--------------------------------------

City Council: ----------------------------------------

City Recorder: 
--------------------------------

Report Criteria: 
Includes the following check types: 
Manual, Payroll, Supplemental, Termination, Void 
Includes unprinted checks 

D = Direct Deposit 

Page: 2 
Sep 29, 2023 8:18AM 



City of Yerington 

Report Criteria: 

lnr.111riP.11 thP. fnllnwino r.her.k types: 

T ransmittal 

Includes unprinted checks 

Pay Period Journal Check 
Date Code Issue Date 

09/17/2023 CDPT 

09/17/2023 CDPT 

09117/2023 CDPT 

Grand Totals: 

09/18/2023 

09/1812023 

09/18/2023 

Check Register - Employee Checks by Check Number 

Pay Period Dates: 09/04/2023 - 0911712023 

Check 
Number Payee 

37603 PUBLIC EMPLOYEES RETIREME 

37604 YERINGTON POLICE OFFICERS 

9182301 IRS Tax Deposit Wells Fargo 

3 

Payee 
ID 

D = Direct Deposit 

Description GLAccount 

2 Retirement- Council Pay Period: 9 00-00-00-102 

6 Police Dues Pay Period: 9117/2023 00-00-00-102 

1 Tax Deposit Federal Withholding T 00-00-00-102 

Page: 1 

Sep 29, 2023 8:18AM 

Amount 

21,617.55-

163.50-

9,076.60-

30,857.65-

D 



City of Yerington 

Signature Lines 
Dated: 

Check Register - Employee Checks by Check Number 
Pay Period Dates: 09/04/2023 - 09/17/2023 

Mayor: ----------------------------------------

City Council: 
-------------------------------

City Recorder: 
--------------------------------

Report Criteria: 
Includes the following check types: 
Transmittal 
Includes unprinted checks 

D = Direct Deposit 

Page: 2 
Sep 29, 2023 8:18AM 



I

' 



ITEM 

#5 





NEW BUSINESS LICENSE APPLICATIONS SUBMITTED TO THE CITY COUNCIL ON OCTOBER 9, 2023 

APPLICANT(S) BUSINESS NAME LOCATION NATURE OF BUSINESS COMMENTS 

A Ella, Charlie & Edwin Kilgore The Looney Leprechaun 
3 Camelot Acres Lane Freeze dried candy, snow cones & 

Yerigton, NV 89447 doughnuts 

B 
Brandon, Heidim, Michael & 660 Kresge Lane 

Electrical services & repair Linda Jared The Electric Company Sparks, NV 89431 

C Alyssa Hernandez Nails by Alyssa 
700 Cartwright Ave 

Nail Technician 
Yerington, NV 89447 

Mico Bio Tech, LLC 
17 Pete Hendrichs Rd Biological and organic pesticide 

D Marc Lajeunesse 
Yerington, NV 89447 products for agriculture 

E Marvin Arellano 
Marv's Heating and Air 13 Bluestone Ave Yerington, Replacement and repair of HVAC 

Conditioning , LLC NV89447 equipment 

F Ronan O'Doherty Ronan O'Doherty 
1 17 Elk Horn Dr Yerington, 

Construction 
NV89447 

G Evgenia lvanova-Hernandez lvanova Esthetics 
21 5 W Bridge St Yerington, 

Esthetics 
NV89447 

Craig Opel & Sahino Bertadillo Brazos Urethane 
28770 Ave 14 1/2 Madera, 

Roofing H CA 93638 

Vazquez Lawn Care 
505 Mason Ave Yerington, 

Landscaping I Ignacio Vazquez 
NV89447 

TYPE - NEEDS ACTION 

P - Permanent M - Mobile C - Contractor H - Health Department F - Fire Department B - Building Department S - Special Use Permit



BUSINESS NAME: The, L�or1
7 

Le-pr�:;hc.i vn

Business Status:--�-=,�-
Business Licenses # 33:34 

Category# _::..k
;.,,,..

--
(officiahse only) 

FEE CALCULATION INFORMATION: (No fees are refundable)

Application Fee: 
Choose One: 

D Permaoent Business -- Billed Quarterly from Matrix. (refer to Instruction Page) 
D Short Term Project -- To be completed within 30 days. ($50.00 Fee) 
D Single Project -- Single job to be completed within one year. ( $50.00 Fee ) 

REQUIRED INSPECTIONS: 

$ 20.00. 

TOTAL FEES PAID: 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be respons ible to call for these inspections and signatures #lthru #3, signatures #4 and #5 are the responsibility of City 
Staff. *Department Official - Attach comment page ifnecessary. 

I. Public Works
Phone: 775-463-3511

Approved [c.V" Denied ( ] 

ZONING: [ ] [ l [ ] [ ] [ J [ l [ ] [ J 
R-1 R-2 R-3 R-C C-1 C-2 M-1 NIA 

Does business comply with existing zoning and current codes? Compliance (@ (no) 
2 

• 3:?9--51/57 /.' Date: ----,::;..L..:111'-l---"'-�"-----Bu g nspecto, 
��

't"!�/� 
2. 

Public Wo,ks omocto•
u 

� Date: --+e7-+·,b�-+�--7?--�:.::.J:...+-1� ..... -�_,._ ___ _ 

Fire Department 

.-
-

+---,,cs�i -

A

..,,

p 

.... 

p

=
ro

-

v
_
e
_
d

_
cE,,,..1.-

___ 
D

_
e
_
n

_
ie

_
d

_

(
_

] 

_
_ 

4. 

5. 

6. 

Phone:775-463-2261 � 

Fire Inspector -
�

-1\-,'-¼--.,...,...,-----=--,-------------Date: --
�

-,4-
_
-1Le-_-C.,C+F'l-,f-------

cs1gn11urr) 
_ '9 (..., -Fire Chief __ -+-,p.-,,�-t---''----=-------------- Date:-----'---------

(Signa1u"'> 

, Nevada Health Dept. [{5 l '-' ci $ C, Approved [ J Denied [ ] 
Phone: 775-684-4200 

Inspector _____ 5_e_e_q-=-}__;{._:..,a-=..�....=.;(!_()�l_¾---=-..;<l,vY\=--------Date: ________ _ 
(Sl&n•tun,) 

Approvedp Denied [ ] 

City Clerk 

\ 

Approv� Denied [ ] 

City Clerk: ___ s,.,,,__::;1_,_l�,......,��-�-...;.bd---:-..""'-=�........,._,l,.__..._ ___ Date: 9 ' d. � -d)
(Signoturc) 

City Council Approval Approved ( ] Denied [ ] 

Mayor: ----------�---------------Date: ____________ _(Signature) 

Check List: (official use) 
State Business License 
Employee Insurance 

[ ] YES [ ] NO [ ] N/A 
[ ] YES [ I NO [ I NIA

Form City-55 (Rev.6/September, 2021) 



.. 
·,

. , 

Bus1NEss NAME: ::ntf ELECJ:Ric COM091'tl

FEE CALCULATION INFORMATION: (No fees are refundable)

Application Fee: 
Choose One: 

□ Permanent Business -- Billed Quarterly from Matrix. (referto Instruction Page)
□ Short Term Project -- To be completed within .30 days. ($50.00 Fee)

.)!1<, Single Project -- Single job to be completed within one year. ( $50.00 Fee ) 

REQUIRED INSPECTIONS: 

Business Status:--�-.,,.---
Business Licenses# '33:? 

Category# _ ___,p;:--'-'-'---
( official use only) 

TOTAL FEES PAID: 

$ 20.00. 

S· -e-

s Eo. cjo 

$ 7D. OQ 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be responsible to call for these inspections and signatures #1 thru #3, signatures #4 and #5 are the responsibility of City 
Staff. •Department Official - Attach comment page if necessary. 

l. Public Works
Phone: 775-463-35 I I

ZONING: [ ] 
R-1 

Approved✓ Denied [ J 

[ J 
R-2 

[ ] 
R-3 

( ] 
R-C 

[ l 
C-1

[ ] 
C-2 

Does business comply with existing zoning and current codes? Compliance 

Building Inspector ----7'��""-f
-'-----=-___;;::::;=------------ Date: _..,_ _ _...,,.-----f---------

Public Works Director_+--tt---7'"7;;;--:-:-:-.------------ Date: _.l-�-1---��µ..::..=.. _____ _ 

2. Fire Department
Phone: 775-463-2261 

Approved � Denied [ ] 

3. 

4. 

5. 

6. 

Fire Inspector ________ __,�-,--------------Date: ____________ _ 

::!:'."'"' 0 ;;;i ...... 3Fire Chief __ �.,,..,._.-;;;:::::::::::..:::::..
--= 
___ -;,e

F'-�:-_:-_-=--�"""":',,,..---,------------ Date: L_.. - � 
� _..,- '-.._ ..,. (Signature) 

Nevada Health Dept. 
Phone:775-684-4200 

Approved [ ] Denied [ ] 

Inspector _________________________ Date: _____________ _ 
(Sign•tu�) 

Approved)-'J Denied [ ] 

City Clerk Approv�J Denied [ ] 

City Clerk: -�--=="""""--_..c.=�,.__----=-'==-=S>=--...,,,..,_ ..... ......,=J..::.=�c....= ..... _____ Date: _s__,l._----ld-0�-'----'-'d�:5==-'1----
(Signaiuro) 

City Council Approval Approved [ ] Denied [ ] 

Mayor:----------=---,--------------- Date: ____________ _ 
{Si11,n,ru1<) 

Check List: (official use) 
State Business License 
Employee Insurance 

[ ] YES [ ) NO [ ] N/A 
[ J YES [ ] NO [ I NIA

Form City-55 (Rev.6/September, 2021) 



BUSINESS NAME: NG.\ ,s b � Al '-t S,SQ 1-\ e£tJ Q,v J.ez., US-

FEE CALCULATION INFORMATION: (No fees are refundable) 

Application Fee: 
Choose One: 

D Permanent Business -- Billed Quarterly from Matrix. (refer to Instruction Page) 
D Short Term Project -- To be completed within 30 days. ($50.00 Fee) 
D Single Project -- Single job to be completed within one year. ( $50.00 Fee) 

REQUIRED INSPECTIONS: 

Business Status: ----c-=-=--=----
Business Licenses # :,l, J 

Category# --A�--
(official use only) 

$ 20.00. 

TOTAL FEES PAID: 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be responsible to call for these inspections and signatures #1 thru #3, signatures #4 and #5 are the responsibility of City 
Staff. *Department Official - Attach comment page if necessary.

I. Public Works
Phone: 775-309-5457

ZONING: [ ] 
R-1 

Approved ( q- Denied ( J

[ J 
R-2 

[ l 
R-3 

r l 
R-C 

[tp 
C-1 

Does business comply with existing zoning and current codes? 

[ l l l l l 
C-2 M-1 NIA 
Compliance (yes) (no) 

Building Inspector -.....:J...�l;:25.c...---4,.:�=�---------- Date; 8 _,,__ 2--'o '- z_...
c:>

�

Public Works Director Date: (?C, /r,,5/2:J 

2. Fire Department 
Phone: 775-463-226 I 

Approved �nied [ 

3. 

4. 

5 

6. 

Fire Inspector ________________________ Date: _____________ _ 

Fire Chief �c:=tsnuu,c) 
Date: ?5--5!\. -·;2. .. ::e: 

��� 
� 

Nevada Health Dept. 
Phone; 775-684-4200 

Approved [ J Denied [ J 

Inspector ________________________ _ 
(Signo,urc) 

Polk, 1-..

�= 

Apprnvod Ila 
Phone: 775- -2333 � r. 

Police Chief
� 

(Sign,iurc) 

Denied [ ] 

City Clerk 

Date 

Date: ...-Jc?1:�_:....0.:;__:=:�_c-Z.:.....:::::3;___ ___ _ 

A
:

rnv� e•
:

ed
�

City Clerk: __ .....__,,___
�
.....,.,_

:?-..\c--�_,,_c,,,s ... ;� .. -�.-, .... , =�-
!J

�-�-.:s.....,.��_c__;:c__:=--- Date: __ C\�_-_'2=--�-=----�--=""---

City Council Approval Approved [ J Denied [ ] 

Mayor: __________________________ Date: ___________ _ 
(Signature) 

Check List; (official use) 

State Business License 
Employee Insurance 

[] YES [] NO 

[] YES [ I NO 

[] NIA

[ I NIA 

Form City-55 (Rev June 2023) 



. .. 

BUSINESS NAME: micro bio tech lie 

FEE CALCULATION INFORMATION: (No fees are refundable)

Application Fee: 
Choose One: 

[X Perma.nent Business -- Billed Quarterly from Matrix. (refer to Instruction Page) 
D Short Tenn Project -- To be completed within 30 days. ($50.00 Fee) 
D Si ogle Project - Single job to be complered within one year. ( $50.00 Fee) 

REQUIRED INSPECTIONS: 

Business Status: --:=.....--:�r--

Business Licenses# 33 ;2..$ 
Category# _C.....,.._ __ _ 

(official use only) 

$ 20.00. 

s 

TOTAL FEES PAID: $ 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be responsible to call for these inspections and signatures #Ithru #3, signatures #4 and #5 are the responsibility of City 
Staff. *Department Official - Attach comment page ifnecessary. 

l. Public Works
Phone: 775-463-Htr

5oll -,a�-�4-s7
ZONING: [ ] 

R-1 

Approved [ ] 

[ ] 
R-2 

[ ] 
R-3 

Denied [ ] 

[ ] 
R-C 

[ l 
C-1 

Does business comply with existing zoning and current codes? 

( ] [Vf [ J 
C-2 M-�/A 
Compliance � (no) 

Building lnspector __ eJ. ............ �--;F-�-"'""F-�(S,:--ig _____ •-at-ure-=-)----------Date: C?' ..... 7/ -
/

7:,fj �,
Public Works Director _ �- Date: �°JJS" C- J 

,gn1111re) 

2. Fire Department
Phone: 775-463-2261

Approved [� Denied [ ]

3. 

4. 

5. 

6. 

Fire Inspector Date: ____________ _ 
---.--__..

---:::=�=a.::---:(::c-Sitn:-lllll-�):-------------
CJ' /,..., Fire Chief 

_ t� ..-/ :::::-::--,. Date: __.L:.._-___.=ld:..__-0.,,---::S""=-'
'-------

<Si8na1ure) 

Nevada Health Dept. Approved ( ] Denied [ ] 
Phone: 775-684-4200 

Inspector Date: 
(Siga,wre) 

Approved)'? Denied [ ] 

Police Chief Date: cJi'.--/�2;:!Z2 

City Clerk Approv� Denied [ ] 

City Clerk: ____ '::,..,._�� .... �-��,.........---'��-......·
�
c::::;;;,�\,... ........ :'--r..-=-=---- Date; Cf - Q.� '&� 

(�iij'" 

City Council Approval Approved [ ] Denied ( J 

Mayor: __________ -=--�------------- Date: ____________ _
(Signature) 

Check List: (official use) 
State Business License 
Employee Insurance 

[ ] YES ( ] NO [ ] NIA

[ ] YES [ ] NO [ I NI A 

Form City-55 (Rev.6/September, 2021) 



BUSINESS NAME: \.Act'I \) <S; k (fu ffi
FEE CALCULATION INFORMATION: (No fees are refundable) � 

Application Fee: 
Cho�s;,One: 

-'IQ;_ Permanent Busmess -- Billed Quarterly from Matrix. (r efer to Instruction Pa
g

e) 
□ Short Term Project -- To be completed within 30 days. ($50.00 Fee) 
□ Single Project -- Sin

g
le job to be comple

t
ed within one year. ( $50,00 Fee) 

REQUIRED INSPECTIONS: 

Business Status:----=--.,.....,.�-
Business Licenses # 3 2!(/

Category# C 
(official use only) 

$ 20.00. 

s 

s 

TOTAL FEES PAID: 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be responsible to call for these inspections and signatures # I thru #3, signatures #4 and #5 are the responsibility of City 
Staff. *Department Official - Attach comment page if necessary. 

I. Public Works
Phone: 775-309-5457

ZONING: [ I 
R-1 

Approved [ � Denied [ ] 

[ I 
R-2 

[ I 
R-3 

[ I 
R-C 

[ I 
C-1 

[I [I[� 
C-2 M-1 NIA 

Building Inspector --

_,�

,..D_

o

_

e

71
�!"-h•_s+i

n

-

es

-s-c

o

-
�

-
s
:-

ly

-�-
,
:-:

h

_
e
_x-is-

t
i-n

g
_z_

o
_ni_· 

n

-

g

-

a
n_

d

_

c

-ur
r
_
e
_
n

_

t c

-

o

-

de

_
s_? 

_ 
D:::

•"�:, 4!::&
?,

} 

Public Works Director -� )� Date: Q'7/ 1�-----
(S,gno.tur<J 

2. Fire Department 
Phone: 775-463-226 i

Approve¥ Denied [ ]

3. 

4. 

5 

6. 

Fire lnspector ___ ___,=-___________________ Date: _____________ _

�� Fire Chief ___ --=-��
F

:.....:::::�=----�_.,��--=-------=------ Date: _--4'2:�--_.Lc.c:d=.....:....,...___.d"""'=5=->-----
;-s (S{sna�utc) 

Nevada Health Dept. 
Phone:775-684-4200 

Inspector 
(Signature) 

Police Chief 
(Si!;ll'll:tturc) 

Approved [ ] Denied [ ] 

Approved pq' Denied [ ] 

Date: 

Date: l)f----7.5 -?a Z-'r

City Clerk 

City Clerk: 

Approved'f] Denied [ 

� ...... �
::<-.q-----:

1',_,,_,.,�:::-.--=--dY::-:>=-----=.,-V�::A�\
->p,P,.. 

.......... _._, __ Date: -:!'
--4---'

·- ;ic.<>..>&�- ���-
(Sisn:uu,eJ 

City Council Approval Approved [ ] Denied [ ] 

Mayor: -----------c::-:---------------- Date:---------· ___ _ 
(Signature) 

Check list: (officiaf use) 

State Business License 
Employee Insurance 

[] YES ( I NO 
[] YES ( l NO 

f I NIA 

[ IN/A 

Form City-55 (Rev June 2023) 



BUSINESS NAME,� �
� 

FEE CALCULATION INFORMATION: (No fees are refundable)

Application Fee: 
Choose One: 

D Permanent Business -- Billed Quarterly from Matrix. (refer to Instruction Page) 

D Short Term Project -- To be completed within JO days. ($50.00 Fee) 

□ Single Project -- Single job to be completed within one year. ( $50.00 Fee ) 

REQUIRED fNSPECTIONS: 

Business Status:--.--_,,......_,.._,.....� 
Business Licenses# -333;5 

Category# _J\-:�--
(official use only) 

$ 20.00. 

TOTAL FEES PAID: $ 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business wtll occupy a building 
then you will be responsible to call for these inspections and signatures #I rhru #3, signatures #4 and #5 are the responsibility of City 
Staff. *Department Official- Attach comment page if necessary. 

I. Public Works
Phone: 775-309-5457

Approved � Denied [ J 

ZONING: ( I r J r I r l r l 
R-l R-2 R-3 R-C C-1

Does business comply with existing zoning and current codes? 

2. Fire Department
Phone: 775-463-2261

Approved � Denied [ J 

3. 

4. 

5 

6. 

Nevada Health Dept. 
Phone: 775-684-4200 

Approved ( ] Denied [ ] 

lnspector _________ ---=----c---------------Date: ______________ _ 
(Slgnoiun:) 

Approved p Denied [ ]

City Clerk Appro
\

J D,n;,d [ ] 

City Clerk: �►--A��._�9_,,__....,,=...__..=--==-»""----.......__,,.::::��""'�\__...,__:,,,._,,,.t,.,...__./'----- Date: 9 - �.) -:-2..J
(Signature:) 

City Council Approval Approved ( J Denied [ J 

Mayor: -----------::c�--:--------------- Date: _____________ _ 
(Signature) 

Check List: (offidal use) 

State Business License 
Employee Insurance 

( J YES f ] NO [ ) NIA 

[ ] YES f I NO [ I NIA 

Form City-55 (Rev June 2023) 



uusIN!!:ss NAME: \ �G\Y\O\l<A Es,w=;+v ,s 

FEE CALCULATION INFORMATION: (No fees are refundable) 

Application Fee: 
Cho�O

n

e: 
'Ill Permanent Business - B

i
lled Quarter

l
y from Matrix. (refer to In

s

tru

c

tion Pa
g
e) 

□ Short Term Project -- To be

c

ompleted within 30 d ay

s

. ($50.00 Fee) 
□ Single Project -- Sin

g
le job to be 

c

o
m

ple ted within one year. ( $50.00 Fee) 

REQUIRED INSPECTIONS: 

Business Status:---,,..,...,,.....,=-:=-
Business Licenses Ii 3�3C1 

Category# _ __,."'k�---
(official use only) 

$ 20.00. 

f 

TOTAL FEES PAID: s 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be responsible to call for these inspections and signatures # l thru #3, signatures #4 and #5 are the responsibility of City 
Staff. *Department Official - Attach comment page ifnecessary. 

Public Works 
Phone: 775-309-5457 

ZONING: [ J 
R-1

Approved [ ] 

[ l 
R -2 

fl 
R-3

Denied [ ] 

[ l 
R-C

[')j
C-1

[ J I l [ l 
C-2 M-1 NIA 

::�::���;:s

p
��:::t

-

or
--

¥
.,._D_

o

_

e

?s'4e�-;-in-•-s-c

o

-;
m

b��-
l

�-�--:�

th

-

e

x-is-

t
i
- n

g
_z_

o

_

n

_

i

n_
g
_an_

d

_c_u_rr

e

_n_

t

_c

o

-

d e

_s_?-
:

::-

l

_

ian

�

-c

.,.
�

::
-

:Z+

-

(

-l
�-�
-

s,:..�
,._

-

5"_..

-'-(

'--

_

+i�

-�
-(;

n

�

o

-)
_

Z..
��

-C?
-

-

_

-""2:, 
_

_ 
:/ 

_

_

_
__
_

__ _ 

�UI<) 

2. Fire Department
Phone: 775-463-2261

Approved✓ Denied [ ] 

3. 

4. 

5 

6. 

Nevada Health Dept. 
Phone:775-684-4200 

Approved [ J Denied [ ] 

Inspector _________________________ Date. _____________ _cs111 .. ru«) 

Approved,>1' Denied [ ] 

City Clerk Approved-� .. 

\ 

\Denied [ ] 

City Clerk:---�--�-"'"--'-"·�-,.,,,..�--....,, --=��'-"--�
e!->-'l\><c-=.t,i..,,."---Date: _D\-'---__ .:l._b.,.___��· --""\_,.__ __CSlan,Mel � 

City Council Approval Approved [ J Denied [ ] 

Mayor: - ---------=--�------------Date: ____________ _ 
(Sigoacure) 

Check List: (official use) 
State Business License 
Employee Insurance 

[IJ YES [ ] NO 
Erl YES [ J NO 

[ I NIA 

[ IN/A 

Form City-55 (Rev. June 2023) 

... 



BUSINESS NAME: Brazos Thermal Systems Oba Brazos· Urethane

Business Status:---�__,,
Business Licenses# �9 

Category#-�---'--'---
(official use only) 

FEE CALCULATION INFORMATION: (No fees are refundable) 

Application Fee: 
OiooseOne: 

a PermancDt BUllacss - Billed Quarterly from Mlllrix. (rmr ID Instruction Pip) 
a Sllort Tam Project- To be completed within 30 days. (SS0.00 fee) 

)[ Slagle Project - Single job to be completed within one yi:ar. ( SS0.00 Fee ) 

REQUIRED INSPECTIONS: 

$ 20,00, 

s 
s so.on: 

TOTAL FEES PAID: $ 70.00 

Signaiures must be obtained before your application can be placed on the City Council agenda. If your busine$ will occupy a building
then you will be responsible to call for these inspections and signatures # Ubru #3, signatun:s #4 and #5 are the responsibility of City
Sblff. •Department Official - Attach comment page if necessary. 

I. Public Works
Phone: 775-463-3511

Approved JfJ Denied [ ]

ZONINO: { ] ( ) [ ] [ ] [ ] ( ) [ J L,,f"" 
R-1 R-2 R-3 R-C C-1 C-2 M-I �/A 

Does business comply with existing zoning and current coda? Compliance c!lfaY (no) 

Building Inspector � Date: ___________ _ 
Public Works Directo

_
r
_Q_,-,C.--

�
----+--(
=
Sian&NR

-

.

-

)
1 
_________

_ Date: 04 /,s/z2 

2. Fire Department Approved./ Denied [ J 

3. 

4. 

5. 

6. 

Phone: 775463-2261

Fire Inspector ______ --=--
=;.�,

-
!!'.!
-
-

-
_
-
_

-
_

-
_

_
_

___
________ Date: ___________ _ 

Fire Chief ,,..,....-7_ �111""'1 

Date: 9-::2£-J< 
��) 

_.......,t.:.......-.-_.-,:,.;c.... ..... �:::::...""'"'"'-----

Nevada Health DepL 
Phone:775-684-4200 

Approved [ J Denied [ ] 

lnspector ________ =----=------------·Date: ___________ _ 
(Slsaatuto) 

-�
-n�
Police Chief """"';;:::=-:5 

(Sl91lllun,) 

City Clerk 

Approved� Denied [ J

Appro� Denied C 1 

Date: dl?-:z>--ZgZ-':3 

City Clerk: --'-=���=---"'"""='-"'!'!!!
<�

;a,,, . ...,,�,,,,;:
i
------���-=-=------ Date: 5\ -c';)...6 - ao Q.)

City Council Approval Approved [ J Denied [ ] 

Mayor:---------=----,------------ Date: ___________ _ 
(Sia,,1M11) 

Clteck List: (t1.Dldlll ,ae) 
State Business License 
Employee Insurance 

[ ) YES ( ] NO [ J NIA 
[ J YES [ J NO [ I NIA 

Form City-SS (Rev.6/Septembcr, 2021) 



BUSINESS NAME: \J ,4-2.Auc:;£ LA11rw (,4{tlr

FEE CALCULATION INFORMATION: (No fees are refundable) 

Application Fee: 
Choose One: 

fl' Permanent Business -- Billed Quarterly from Matrix. (refer to Instruction Page) 
□ Short Term Project -- To be completed within 30 days. ($50.00 Fee) 
□ Single Project -- Single job to be completed within one year. ( $50.00 Fee) 

REQUIRED INSPECTIONS: 

Business Status: \�1� 
Business Licenses# Azl(:94 toHJ�S:1 

Category # . .\?-( 
(official use only) 

$ 20.00. 

s 

TOTAL FEES PAlD: 

Signatures must be obtained before your application can be placed on the City Council agenda. If your business will occupy a building 
then you will be responsible to call for these inspections and signatures #1 thru #3, signatures #4 and #5 are the responsibility of City 
Staff. •Department Official - Attach comment page if necessary. 

I. Public Works
Phone: 775-309-5457

ZONING: [ ) 
R-1 

Approved V] 

[ l 
R-2 

[ l 
R-3 

Denied [ J 

[ I 
R-C 

[ l 
C-1 

Does business comply with existing zoning and current codes? 

[ l I l 1'1 
C-2 M-I NIA 

(no) Compliance & 

Building Inspector --
�

'---31----1'--
-,-

------------- Date: ------.---
k

i--------

�::rcv 1 r--Public Works Director ---'�.-----+-.--�-..-<L.__'------------- Date: ()?{ / .2_
1
.,__.=..J..,_ ____ _ 

�na.ture) 

2. Fire Department
Phone: 775-463-226 I

Approved Y Denied [ J

3. 

4. 

5 

6. 

Fire Inspector ________________________ Date: -------''-----------

Fire Chief � Date: /,,,- &_,,,,.� 
�ru,eJ 

� ?. 
��ta) 7 � 

Nevada Health Dept. 
Phone: 775-684-4200 

Approved [ ] Denied [ ] 

lnspector _________ -c:c---,--------------
,sisnacurc) 

Denied [ ] 

City Clerk App�] Denied [ ] 

Date: _____________ _ 

City Clerk: -��,,,._._,.,. __ -.a...·��-----,.,-=�""'�.._......_ ______ Date: q --&, � '- � 
(S,gnoture) 

City Council Approval Approved [ ] Denied [ ] 

Mayor: -----------:-c-7""--,-------------- Date: ______________ _
(Signature) 

Check list: (official use) 

State Business License 
Employee Insurance 

f] YES [] NO
[] YES [ l NO

[ l N/A
[ IN/A

Form City-55 {Rev June 2023) 



ITEM 

#7 





�DD 
Western Nevada Davetopmont District 

Representing nine counties and six cities in the northern and western regions of Nevada, the Western Nevada 

Development District (WNDD) works toward creating an environment that welcomes new businesses, 

industries, and workforce to the region to promote a vibrant, resilient, and sustainable economy. The U.S. 

Economic Development Administration designated WNDD as an Economic Development District in 1983. The 

WNDD works to bring grant resources to its membership and facilitate regional planning through its annual 

Comprehensive Economic Development Strategy. Link to www.wndd.org 

The WNDD Board is comprised of elected and appointed officials, staff and businesses identified by the 

member counties and cities. Associate members participate with the WNDD Board. 

Funding: 

Annual EDA planning grant, EPA Brownfields Grant and Membership dues 

Services: 

• 

• 

• 

Comprehensive Economic Development Strategy (CEDS) 

Grant Research, Application, Management and Administrative Assistance 

Community Studies, Assessments & Planning 

Regional liaison with U.S. Economic Development Administration 

Current EDA Focus: Bi-partisan Infrastructure Law 

EDA Alignment 

• Equity

• Recovery & Resilience

• Workforce Development:

• Manufacturing:

• Technology-Based Economic Development:

• Environmentally Sustainable Development:

• Exports & FDI

• Regional partner with USDA Rural Development, EPA, GOED & NNDA

Comprehensive Economic Development Strategy 

Participate in regional planning to capitalize on regional resources. 

Builds capacity with grant opportunities and partnerships. 

Become more resilient given economic challenges - planning for those challenges. 

CEDS can be utilized as a part of a grant application or development of partnerships/collaborative 

programs/services. 

Contact: Christine Brandon, Executive Director 

CBrandon@wndd.org 

C/775.315.1046 0/775.473.6753 





ITEM 

#8 





BILL NO. 430 

ORDINANCE NO. 2023-05 

AN ORDINANCE AUTHORIZING AND DIRECTING THE 

ISSUANCE OF THE CITY OF YERINGTON, NEVADA, 

WASTEWATER REVENUE BOND, SERIES 2023A IN THE 

PRINCIPAL AMOUNT OF NOT TO EXCEED $8,577,000 AND 

THE CITY OF YERINGTON, NEVADA, WASTEWATER 

REVENUE BOND SERIES 2023B IN THE PRINCIPAL 

AMOUNT OF NOT TO EXCEED $7,000,000 TO REFINANCE 

A SEWERAGE PROJECT, AS DEFINED IN NRS 268.714; 

PROVIDING THE FORMS, TERMS, CONDITIONS AND 

SECURITY FOR THE BONDS AND THE SALE TO THE 

UNITED STATES OF AMERICA; PROVIDING FOR 

ADOPTION AS IF AN EMERGENCY EXISTS; AND 

PROVIDING OTHER MATTERS RELATING THERETO. 

WHEREAS, the City of Yerington in the County of Lyon and State of Nevada (the "City," 

the "County," and the "State," respectively) is a political subdivision of the State a body corporate 

and a city duly organized as a city under the provisions of Nevada Revised Statutes ("NRS") Chapter 

268, Chapter 465, Statutes of Nevada, 1971, as amended (the "Charter"), and the general laws of the 

State; 

WHEREAS, the City owns and operates a municipal sanitary sewer system (the "System"); 

WHEREAS, the City has received commitments from the United States Department of 

Agriculture acting through the United States Department of Agriculture, Rural Utilities Service 

("RUS") to provide loans in the aggregate amount $33,000,000 to the City for purposes of providing 

long-term financing for a Sewerage Project (as defined in NRS 268.714) (the "Sewer Project") 

pursuant to a Let_ter of Conditions dated December 29, 2016, as amended on (collectively, the 

"Letters of Conditions"); 

WHEREAS, the City has previously issued the "City of Yerington Interim Debentures, 

Series 2020" (the "2020 Debentures") in an aggregate amount not to exceed $32,830,000; 

WHEREAS, the 2020 Debentures are currently outstanding in the principal amount of 

$32,830,000. 

NG-U9ZQVMF2/4871-1385-8667v6/200746-0003 



WHEREAS, the 2020 Debentun:s are secured in part by a lien on the Pledged Revenues; 

WHEREAS, the outstanding 2020 Debentures are subject to prior redemption at the option 

of the City on any date at a redemption price equal to the principal amount thereof plus accrued 

interest thereon to the redemption date; 

WHEREAS, pursuant to the provisions of NRS Sections 350.500 through 350.720, and all 

laws amendatory thereof, cited in Section 350.500 thereof by the short title "Local Government 

Securities Law" (the "Bond Act"), the City is authorized to issue bonds in order to refund, pay and 

discharge certain outstanding bonds or other obligations of the City for the purpose of reducing 

interest rates and effecting other economies; 

WHEREAS, the City Council of the City (the "Council") hereby determines that it is in the 

best interests of the City and the inhabits thereof to issue its "City of Yerington, Nevada Wastewater 

Revenue Refunding Bonds, Series 2023A" and its "City of Yerington, Nevada Wastewater Revenue 

Refunding Bonds Series 2023B" (collectively, the "Bonds") to refund, pay and discharge the 

outstanding the 2020 Debentures and pay the costs associated with the issuance of the Bonds 

( collectively, the "Refunding Project"); 

WHEREAS, other than the 2020 Debentures, the City has not previously pledged the 

Pledged Revenues derived and to be derived from the operation of the System (as defined herein) for 

the repayment or redemption of any securities payable from such revenues, or otherwise, with the 

result that such Pledged Revenues may be pledged lawfully and irrevocably to secure the payment of 

the Bonds; and 

WHEREAS, the payment of the principal of and interest on the Bonds will be secured by the 

Pledged Revenues; and 

WHEREAS, pursuant to the Letters of Condition, RUS has agreed to purchase the Bonds 

herein authorized at a price of par and at an interest rate of l.375% per annum, (provided, however, 

that the City may elect to accept the RUS rate available at the date of issuance of the Bonds, if lower) 

(the "Interest Rate"); 

WHEREAS, the City Council has determined and does hereby determine and declare that 

the proposal for the purchase at private sale pursuant to NRS 350.616 of a single Bond of each series 

2 
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of the Bonds by RUS, for a price consisting of the aggregate principal amount of the Bonds, at the 

Interest Rate, and otherwise maturing, being secured and otherwise being issued as herein provided, 

constitutes the best proposal for the Bonds and is to the best advantage of the City; 

WHEREAS, the effective Interest Rate on the Bonds herein authorized or such lower elected 

rate, does not exceed by more than 3% the "Index of Revenue Bonds" which was most recently 

published before a negotiated offer was accepted for the Bonds; 

WHEREAS, the City Council hereby elects to have the Chapter 348 of NRS (the 

"Supplemental Bond Act") apply to the Bonds; 

WHEREAS, the City Council hereby determines that it is necessary and advisable that the 

City incur a bonded indebtedness by issuing the Bonds pursuant to the Charter, the Project Act, the 

Wastewater Act, the Supplemental Bond Act, and the Bond Act; 

WHEREAS, the City Council has determined and hereby declares that each of the 

limitations and other conditions to the issuance of the Bonds in the Charter, the Bond Act, the Project 

Act, the Supplemental Bond Act, and in any other relevant act of the State or the federal government 

has been met, and pursuant to NRS 350.708 of the Bond Act such determination of the City Council 

that the limitations in the Bond Act have been met shall be conclusive in the absence of fraud or 

arbitrary and gross abuse of discretion; 

WHEREAS, the City Council has determined and does hereby declare: 

(A) It is necessary and for the best interests of the City to effect the Refunding

Project and to issue the Bonds; and 

(B) Each of the limitations and other conditions to the issuance of the Bonds in

the Project Act, the Bond Act, the Supplemental Bond Act, and in any other relevant act of the State 

or the Federal Government has been met; and pursuant to NRS 350.708, this determination of the 

City Council that the limitations of the Bond Act have been met shall be conclusive in the absence of 

fraud or arbitrary or gross abuse of discretion; and 

WHEREAS, the City Council has determined and does hereby declare: 

(A) This Ordinance pertains to the sale, issuance and payment of the Bonds;

3 
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(0) Such declaration shall be co11clw,ivc in lhc absence of frnud or gross abuse of

discretion in accordance with the provisions of Subsection 2 ofNRS 350.579; and 

(C) This Ordinance may accordingly be adopted as if an emergency now exists by

an affirmative vote of all of the voting members of the City Council, and this Ordinance may become 

effective at any time when an emergency ordinance of the City may go into effect. 

NOW, THEREFORE, THE CITY COUNCIL OF CITY OF YERINGTON DOES 

ORDAIN: 

Section 1. Short Title. This ordinance shall be known and may be cited as the 

"2023 Wastewater Revenue Bond Ordinance" (herein the "Ordinance"). 

Section 2. Matter of Local Concern. The City Council has determined, and 

does hereby determine, that the completion of the Refunding Project and the pledge of the Pledged 

Revenues to the repayment of the Bonds is a "Matter of local concern" as defined in NRS 268.003. 

Section 3. Definitions. The terms defined in this section, except where the 

context requires otherwise, shall have the following meanings in this Ordinance: 

A. "Bond Act" or "Act" means the Local Government Securities Law, cited as

NRS 350.500 through 350.720 and all laws amendatory thereof. 

Bond. 

B. "Bonds" means, collectively, the Series 2023A Bond and the Series 2023B

C. "Bond Account" means the "2023 Wastewater Utility Revenue Bond

Account" created in Section 27 .B of this Ordinance. 

D. "Bond Act" or "Act" means the Local Government Securities Law, cited as

NRS 350.500 through 350.720 and all laws amendatory thereof. 

E. "Consulting Engineer" or "Project Engineer" means any qualified registered

or licensed professional engineer practicing under the laws of the State of Nevada. 

F. "Fiscal Year" means the twelve months commencing July 1 of any year and

ending June 30 of the next succeeding year. 

4 
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G. "Gross Income," "gross revenues," "income" or "revenues" means all income

and revenue derived by the City from any rates, fees, tolls, connection charges, stand-by charges and 

charges for availability of wastewater services furnished by, or the use of, the municipal wastewater 

system as the same may at any time exist to serve customers within or outside the City limits, 

whether resulting from improvements, extensions, or otherwise. 

H. "Holder," "Owner" or "Registered Owner" means a person (including the

United States Department of Agriculture, Rural Utilities Service) in possession and the apparent 

owner of the Bonds 

I. "Independent Accountant" means any certified public accountant practicing

under the laws of the State of Nevada who is independent and not an officer or employee of the 

municipality. 

J. "Insured Bank" means a bank defined in NRS 350.512 and qualified to accept

public deposits under state law which is a member of the Federal Deposit Insurance Corporation. 

K. "Interest Rate" means the interest rate for the Bonds as described in the

preambles hereto. 

L. "Net Revenues" means the Gross Revenues less the Operation and

Maintenance Expenses. 

M. "NRS" means the Nevada Revised Statutes.

N. "Operation and Maintenance Expenses" means all reasonable and necessary

current expenses of the City, paid or accrued, for operating, maintaining and repairing the System, as 

defined in NRS 350.542 including legal and overhead expenses of the City directly related to the 

administration of the System, insurance premiums, audits, charges of depository banks and paying 

agents, professional services, salaries and administrative expenses, labor, and the cost of materials 

and supplies for current operation, but excluding any allowance for depreciation, any costs of 

improvements to the System, any accumulation of reserves for major capital replacements ( other than 

normal repairs) or for the operation, maintenance or repair of the System, any allowance for the 

redemption of any securities of the City, or any other ground of legal liability not based on contract, 

in accordance with NRS 350.544. 
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0. ·'Parity Securities" means any auuiLiunal bonds, securities or other obligations

issued hereafter with a lien on the Pledged Revenues on a parity with the outstanding Bond. 

P. "Paying Agent" means the Treasurer of the City or any successor thereto as

paying agent for the Bonds appointed by the City Council. 

Q. "Pledged Revenues" means all or a portion of the Net Revenues. The

designated term indicates sources of revenues and does not necessarily indicate all or any portion or 

other part of such revenues in the absence of further qualification. 

R. "Project Act" means NRS 268.672 through 268.740, inclusive, and all laws

amendatory thereof. 

S. "Purchaser" means the United States of America, acting by and through RUS.

T. "RUS" means "the United States Department of Agriculture, acting through

the Rural Utilities Service (Rural Development Mission Area), or successor agency. 

U. "Registrar" means the City Treasurer or any successor thereto as registrar for

the Bonds appointed by the City Council. 

V. "Refunding Project" shall have the meaning ascribed to such term in the

preambles hereof. 

W. "Reserve Account" means the "2023 Wastewater Revenue Bond Reserve

Account" created in Section 27.C of this Ordinance. 

X. "Series 2023A Bond" means the City of Yerington, Nevada, Wastewater

Revenue Bond, Series 2023A, issued in the stated principal amount of not to exceed $8,577,000. 

Y. "Series 2023B Bond" means the City of Yerington, Nevada, Wastewater

Revenue Bond, Series 2023B, issued in the stated principal amount of not to exceed $7,000,000 

Z. "System" means all of the City's municipal wastewater system, and its

wastewater facilities and properties now owned or hereafter acquired, whether situated within or 

without the City boundaries. 
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AA. "Tax Code" means the Internal Revenue Code of 1986, as amended to the 

date of delivery of the Bonds. 

BB. "Wastewater Act" means NRS 350.350 through 350.490, inclusive, and all 

laws amendatory thereof. 

CC. "Wastewater Project" shall have the meaning ascribed to such term in the

preambles hereof. 

Section 4. Authority for This Ordinance. This Ordinance is adopted pursuant 

to the Charter, the Project Act, the Wastewater Act, and the Bond Act. 

Section 5. Life of the Wastewater Project. The City Council has determined 

and does hereby declare that the estimated life or estimated period of usefulness of the Wastewater 

Project is not less than 40 years from the date of issuance of the Bonds; and the Bonds shall mature at 

such times not exceeding such estimated life or estimated period of usefulness of the Wastewater 

Project. 

Section 6. Acceptance of Purchase Proposal for the Bonds. The proposal 

submitted by the United States, by and through RUS, for the purchase of the Series 2023A Bond in 

the stated principal amount of not to exceed $8,577,000 and the Series 2023B Bond in the stated 

principal amount of not to exceed $7,000,000, each bearing interest at the Interest Rate, which was 

received by the City at the private sale of the Bonds be, and the same hereby is, accepted. 

Section 7. Necessity of Project and Bonds. It is necessary and in the best 

interests of the City and its inhabitants that the City effect the Refunding Project and defray in part 

the cost thereof by issuing the Bonds therefor. 

Section 8. Ordinance to Constitute Contract. In consideration of the purchase 

and the acceptance of the Bonds by RUS on behalf of the United States of America and by those 

whom shall own them from time to time, this Ordinance shall be deemed to be and shall constitute a 

contract between the City and the Registered Owner. 

Section 9. Bonds Equally Secured. The covenants and agreements herein set 

forth to be performed on behalf of the City shall be for the equal benefit, protection and security of 

the Registered Owners of any and all of the Bonds, all of which, regardless of the time or times of 
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their issue or maturity, shall be of e4ual rank wiLhuuL µrefon::nce, priority or distinction of any of the 

Bonds of this issue over any other thereof, except as otherwise expressly provided herein. 

Section 10. Special Obligations. The Bonds shall be payable and collectible 

(except as herein otherwise provided) solely out of the Pledged Revenues, which revenues are hereby 

so pledged. The Holder or Registered Owner may not look to any general or other fund for the 

payment of the principal of, or interest on the Bonds, except the Bond Account and the Reserve 

Account which are hereby pledged therefor. The Bonds shall not constitute an indebtedness or a debt 

within the meaning of any constitutional or statutory provision or limitation and the Bonds shall not 

be considered or held to be general obligations of the City but shall constitute its special obligations. 

The City does not pledge its full faith and credit for the payment of the Bonds. 

Section 11. Character of Agreement. None of the covenants, agreements, 

representations and warranties contained herein or in the Bonds, in the absence of any breach thereof, 

shall ever impose or shall be construed as imposing any liability, obligation or charge against the 

City (except the special funds pledged therefor) or its general credit, payable out of its general fund 

or out of any funds derived from taxation. 

Section 12. Authorization of Bonds. For the purpose of providing funds to pay 

the cost of the Refunding Project, the City shall issue the "City of Yerington, Nevada, Wastewater 

Revenue Bond, Series 2023A" in the principal amount designated by the City Manager (not to 

exceed $8,577,000) and the "City of Yerington, Nevada, Wastewater Revenue Bond, Series 2023B" 

in the principal amount designated by the City Manager (not to exceed $7,000,000). Such Bonds 

shall be issued and be payable both as to principal and interest, solely from the Pledged Revenues, 

and the City shall pledge irrevocably such revenues to the payment of the Bonds and the interest 

thereon on a parity with the lien on such revenues of the Parity Securities, the proceeds thereof to be 

used solely for the aforesaid purpose, pursuant to the Charter, the Project Act, and the Bond Act. 

RUS has requested, and the City has agreed, that the obligations of the City hereunder shall be 

represented in the form of a single registered bond for each series of the Bonds. The Bonds shall be 

in the form substantially as set forth in Section 21. 

Section 13. Bond Details. The Bonds shall be issued in fully registered form, 

i.e., registered as to both principal and interest, in compliance with Section 149 of the Tax Code, and

the regulations of the Secretary of the Treasury thereunder. The Bonds shall be dated initially as of 
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the date of delivery thereof. The Series 2023A Bond shall be issued as a single bond in the principal . 

amount designated by the City Manager (not to exceed $8,577,000). The Series 2023B Bond shall be 

issued as a single bond in the principal amount designated by the City Manager (not to exceed 

$7,000,000). 

The Bonds shall bear interest at the Interest Rate on the unpaid balance of the 

respective principal amounts until the principal thereof is paid in full. The installments of principal 

of the Bonds shall bear interest at the Interest Rate based on a 365-day year as set forth below from 

the dated date of each of the Bonds until payment of such installment of principal shall have been 

discharged. The interest payments and amortized principal payments on the Bonds shall be made by 

the City on the first day of each month commencing on the first day of the month following the date 

of delivery of the Bonds and monthly thereafter on the first day of each month until the maturity date 

or prepayment. The interest and principal of the Bonds shall be fully amortized so as to produce 

substantially equal monthly payments ( of principal and interest) from payment date to payment date 

and which shall be in an amount sufficient to fully pay the total principal of and interest on the Bonds 

on October 25, 2063. 

The Interest Rate submitted by the RUS, in accordance with their regulations, as of 

the date of loan approval, was 1.375%, which may or may not be the lower rate charged by the RUS 

at the time of loan closing. Should the Interest Rate at the time of the loan closing be lower than the 

rate of 1.375% in effect at the time of the loan approval, the City Council directs the City Manager or 

his designee to make a written request to the RUS for the lower rate, and the City Council hereby 

authorizes the Mayor, the City Treasurer, and the City Clerk to execute the Bonds providing for the 

lower Interest Rate. If any installment of principal is not paid when due, then in addition to 

installments thereafter becoming due, the City shall pay interest on the unpaid balance of the total 

principal amount from the due date of the delinquent installment to the date of payment of the 

delinquent installment, provided, that interest accruing by reason of any such delinquency shall not 

include any interest applicable to such delinquency period in any installment subsequently paid, and 

shall in no event cause the total interest payable on the Bonds to exceed the interest rate as set forth 

in the Bonds, on the unpaid balance of the total principal amount. The installments of principal and 

interest on the Bonds shall be payable in lawful money of the United States of America without 

deduction for exchange or collection charges at the office of the City Treasurer. The final installment 

of principal and interest due on the Bonds is payable only upon surrender of the Bonds to the Paying 
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Agent. If, upon presentation at or after maturity, payment of the Donds is not made as herein 

provided, interest thereon shall continue at the Interest Rate per annum until the principal thereof is 

paid in full. 

RUS has requested that the Bonds be registered in the name of the United States of 

America. So long as the United States of America is the Registered Owner of the Bonds, payment of 

installments of principal and interest shall be made at the appropriate United States Department of 

Agriculture, Rural Utilities Service office, currently designated as 2730 N. Deer Run Road, Suite 1, 

Carson City, Nevada 89701, or at such other address as the United States of America or RUS may 

designate in writing. During the time any registered assign is the Registered Owner of the Bonds, 

payment shall be made at the address shown on the registration record maintained by the Registrar. 

The Bonds must be registered -by the Registrar, and may be assigned in the manner and with the 

effect set forth in the provisions for registration contained in the form of the Bonds hereinafter set 

forth, and as herein further provided. The principal and interest of the registered Bonds shall be 

payable only to, or upon the order of, the Registered Owner or legal representative. 

The City hereby reserves the right, at its option, to prepay the principal amount 

outstanding, in whole, or in the manner hereinafter provided, in part, at any time, in inverse order of 

maturity. Prepayments shall be made on the date, at the place, and in the manner provided herein for 

making regularly scheduled installments, and partial prepayments shall be in the amount of that 

portion of one or more installments which would be allocable to principal. No prepayment of an 

installment shall extend or postpone the due date of any subsequent installment. Any prepayments 

shall be in the amount of principal being prepaid, together with accrued interest thereon to the date of 

prepayment, and shall be made without penalty or without additional interest charges. At the time of 

such principal prepayment, the Registrar shall make a notation of the date and amount of such 

principal prepayment on the registration records maintained by the Registrar. The registration 

records maintained by the Registrar shall be conclusive evidence of the amounts and dates of any 

principal prepayments. 

Section 14. Prepayment Notice. Unless waived by the Registered Owner, notice 

of prepayment of any of the Bonds shall be given by the Registrar by first class or electronic mail, 

not less than 30 days prior to the date fixed for prepayment. A copy of the notice shall be mailed at 

least 30 days prior to the date fixed for prepayment to any Registered Owner whose name and 

address appear on the registration records maintained by the Registrar. So long as the Bonds is 
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owned by the United States of America, notice shall be mailed to the United States of America at 

least 30 days prior to the date fixed for prepayment at such address as the United States of America 

or RUS may designate in writing. The notice shall identify the installments of principal to be 

prepaid, specify the date of prepayment, and state that on such date the principal amount thereof and 

accrued interest to the date of prepayment will become due and payable and thereafter interest will 

cease to accrue. After such notice, the Bonds or portions thereof so called for prepayment will be 

paid. Notwithstanding the provisions of this section, any notice of prepayment may contain a 

statement that the prepayment is conditioned upon the receipt by the Paying Agent of funds on or 

before the date fixed for prepayment sufficient to pay the principal amount prepaid and the accrued 

interest thereon to the date of prepayment, and that if such funds are not available, such prepayment 

shall be canceled by written notice to the owner of the Bonds called for prepayment in the same 

manner as the original prepayment notice was mailed. 

Section 15. Negotiabilitv. Subject to the registration and payment provisions 

herein provided, the Bonds shall be fully negotiable within the meaning of and for the purpose of the 

Uniform Commercial Code - Investment Securities and each Registered Owner shall possess all 

rights enjoyed by owners of negotiable instruments under the Uniform Commercial Code-Investment 

Securities. 

Section 16. Registration as to Principal and Interest. The Bonds must be 

registered for payment as to both principal and interest. The Registrar shall maintain records for the 

registration and transfer of the Bonds. 

Section 17. Registration of the Bonds. 

A. Records for the registration of the Bonds shall be kept by the Registrar. The

person in whose name any Bonds shall be registered, on the registration records maintained by the 

Registrar, and as noted on the registration panel appended to the Bonds, shall be deemed and 

regarded as the absolute owner thereof for the purpose of payment and for all other purposes; and 

payment of or on account of either principal or interest on any Bonds shall be made only to or upon 

the written order of the Owner thereof or his or her legal representative. All such payments shall be 

valid and effectual to discharge the liability upon such Bonds to the extent of the sum or sums so 

paid. 
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B. If the Bum.Is shull ut: lu::.t, stolen, destroyed or mutilated, the Rcgi3trnr shall,

upon receipt of such evidence, information or indemnity relating thereto as it or the City may 

reasonably require, and upon payment of all expenses in connection therewith, authenticate and 

deliver a replacement Bond. If such lost, stolen, destroyed or mutilated Bond shall have matured or 

shall have been called for redemption, the Registrar may direct that such Bond be paid by the Paying 

Agent in lieu of replacement; provided that if the United States of America is the holder of a Bond, 

no security or indemnity is required in the event of such lost or destroyed Bond. 

C. Whenever a Bond shall be surrendered to the Paying Agent upon payment

thereof, or to the Registrar for replacement as provided herein, such Bond shall be promptly canceled 

by the Paying Agent or Registrar, and counterparts of a certificate of such cancellation shall be 

furnished by the Paying Agent or Registrar to the City. 

D. The Registrar shall maintain a registration record for the Bonds showing the

name and address of the Registered Owner and the amounts and dates of any principal prepayments 

on the Bonds. 

Section 18. Form of Execution. The Mayor, the City Treasurer, and the City 

Clerk may file their manual signatures with the Secretary of State, pursuant to the Uniform Facsimile 

Signatures of Public Officials Act, cited as Chapter 351, NRS. The registered Bonds shall be signed 

and executed in the corporate name of the City with the manual or facsimile signature of the Mayor, 

countersigned with the manual or facsimile signature of the City Treasurer, shall be attested with a 

manual or facsimile signature of the City Clerk, shall be authenticated by the manual signature of an 

authorized officer of the Registrar, and a manual or facsimile of the seal of the City shall be affixed 

thereto. The Bonds bearing the signatures of the officers in office at the time of the signing thereof, 

shall be the valid and binding obligations of the City, notwithstanding that before the delivery thereof 

and payment therefor, any or all of the persons whose signatures appear thereon shall have ceased to 

fill their respective offices. Any officer herein authorized or permitted to sign the Bonds at the time 

of their execution and of the execution of a signature certificate, may adopt as and for his or her own 

facsimile signature, the facsimile signature of his or her predecessor in office in the event that such 

facsimile signature appears upon the Bonds. 
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Section 19. Incontestable Recital. Pursuant to NRS 350.628, the Bonds shall 

contain a recital that they are issued pursuant to the Project Act and the Bond Act, which recital shall 

be conclusive evidence of the validity of the Bonds and the regularity of its issuance. 

Section 20. Registration Records Conclusive. As provided in Section 17, the 

records maintained by the Registrar shall be conclusive evidence of the amounts and dates of any 

principal prepayments. 

Section 21. Form of Single Bond. Subject to the provisions of this Ordinance, 

the Bonds shall be in substantially the following form, with such omissions, insertions, endorsements 

and variations as to any recitals of fact or other provisions as may be required by the circumstances, 

be required by this Ordinance, or be consistent with this Ordinance and necessary or appropriate to 

conform to the rules and requirements of any governmental authority or any usage or requirement of 

law with respect thereto: 
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(Fuuu uf Bond) 

CITY OF YERINGTON, NEV ADA 
WASTEWATER REVENUE BOND, SERIES 2023[A][B] 

NO. l 

Dated: 2023 
_____ , 

Maturity Date: ______ , 20 

Principal Amount: $ __ 

Interest Rate: 1.375% per annum 

The City of Yerington, Nevada (the ·•City"), solely from the special funds provided 
therefor, hereby acknowledges itself obligated, and for value received hereby promises to pa to the 
UNITED STATE OF AMER1[CA (the 'United States"), the principal amount above stated together 
with interest on the unpaid balance at the rate of 1.375% per annum (the "Interest Rate ). 

f nterest payments and amo1tized principal payments shall be made by the City on the 
first day of each month commencing on the first day of the month following the date of delivery of 
this bond (the "Bond") and monthly thereafter on the first day of each month until the maturity date 
or prepayment. Interest shall be calculated based on a 365-day year. 

If any installment is not paid when due, then in addition to installments thereafter 
becoming due, the City shall pay interest on the unpaid balance of the total principal amount from the 
due date of the delinquent installment to the date of payment of the delinquent installment provided, 
that interest accruing by reason of any such delinquency shall not include any interest applicable to 
such delinquency period in any installments subsequently paid and shall in no event cause the total 
interest payable on this Bond to exceed the Interest Rate set fo1th above on the unpaid balance of the 
total principal amount. Except as otherwise provided herein, every payment on this Bond shall be 
applied first to interest due through the next installment due date and then the balance to principal. 

The installments of principal and interest are payable in lawful money of the United 
States of America without deduction for exchange or collection charges, during the period the 
United States of America is the registered owner of this single Bond, at the appropriate United tates 
Department of Agriculture Rural Utilities ervice office currently designated as 2730 N. Deer Run 
Road Suite I Carson City evada 8970 I or at such other place as the United States may designate 
in writing and are so payable during any period the United States is not the registered owner hereof 
at the address shown on the registration records of the Registrar. The final installment of principal 
due on this Bond is payable only upon the surrender of this Bond to the City Treasurer, as paying 
agent for this Bond. 

All installments of principal are subject to prepayment at the option of the City prior 
to their stated due dates and in inverse order of maturity by the payment of such principal amount 
and accrued interest to the prepayment date. Prepayments shall be made on the date at the place and 
in the manner provided herein for making regularly scheduled installment payments and pa1tial 
prepayments shall be in the amount of that portion of one or more of the final installments allocable 
to principal. No partial prepayment shall extend or postpone the due date of any subsequent 
installment. Any prepayment shall be in the amount of principal being prepaid, together with 
accrued interest thereon to the date of prepayment, and shall be made without penalty or additional 
interest or charges. Prepayment shall be made upon prior notice as provided in the 2023 Wastewater 
Revenue Bond Ordinance authorizing this Bond and adopted on October 9, 2023 (the "Ordinance"). 
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The Registrar shall maintain records showing the amounts and the dates of any principal prepayment 
and such records shall be conclusive evidence of the amounts and dates of any principal prepayment. 

This single Bond is duly authorized to defray in pa1t the cost to acquire, improve 
equip operate and maintain, within the City a wastewater project as defined in NR 268.714 (the 

Wastewater Project'), under the authority of and in full conformity with the constitution and laws of 
the State of Nevada and in particular the Bond Act (hereinafter defined) and the provisions of NRS 
268.672 through 268. 740, inclusive (the "Project Act ) and pursuant to the Ordinance. 

This bond does not constitute a debt or indebtedness of the City v ithin the meaning 
of any constitutional or statutory limitation and shall not be considered or held to be a general 
obligation of the City. The City does not pledge its full faith and credit for the payment of this Bond. 
Pursuant to the Project Act, as supplemented by Sections 350.500 through 350.720 Nevada Revised 
Statutes, and all laws amendatory thereof (the "Bond Act ) and all laws thereunto enabling this 
Bond is a special obligation of the City payable and collectible solely out of and secured by an 
irrevocable pledge of certain net income derived from the operation of the City's municipal 
Wastewater system (the' System ). The owner hereof may not look to any general or other fund for 
the payment of the principal of or interest on thjs Bond except the special funds pledged therefor. 
This Bond is issued pursuant to the Project Act and to the Bond Act. Pursuant to Section 350.628 of 
the Bo□d Act, this recital is conclusive evidence of the validity of this Bond and the regularity of its 
issuance. 

Payment of this Bond and interest thereon shall be made solely from, and as security 
for such payment there are pledged, pursuant to the Ordinance, two special funds identified as the 
"2023 Wastewater Utility Bond Account, and the 2023 Wastewater Revenue Bond Reserve 
Account," into which the City covenants to pay from the revenues of the System after provision only 
for all necessary and reasonable operation and maintenance expenses, sums sufficient to pay the 
principal and the interest of this Bond and to create and maintain a reasonable and specified reserve. 
For a description of said funds and the nature and extent of the security afforded thereby reference is 
made to the Ordinance. This Bond is secured by and constitutes an irrevocable and prior lien (but not 
necessarily an exclusive lien) upon the net revenues of the S¥stem on a parity with the lien thereon 
securing any Parity Securities (as defined in the Ordinance) issued in the future. Subject to 
designated conditions, additional bonds may be issued payable from the net revenues and having a 
lien thereon inferior and junior to the I ien or subject to additional conditions having a I ien thereon on 
a parity with the lien of this Bond, in accordance with the Ordinance. 

The City covenants and agrees with the owner hereof that it will keep and perform all 
the covenants of the Ordinance, including its covenant against the sale or mortgage of the System or 
any part thereof unless provision has been made for the payment of this Bond and its covenant that it 
will fix, maintain and collect rates sufficient to pay operating and maintenance expenses and 100% of 
both the principal of and the interest on this Bond and any other obligations payable annually from 
the net revenues of the System (including reserves). 

This Bond shall be registered for payment in the name of the registered owner hereof 
only as to both principaJ and interest in the records of the Registrar and in the registration panel 
appended to this single Bond. This Bond is transferable by the registered owner hereof in person or 
by his attorney duly authorized in writing, at the office of the Registrar. No transfer of this Bond 
shall be valid until it has been duly entered in such records and duly noted on the registration panel 
appended to this Bond. 
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It is further certified, recited and warranted that all the requirements of law have 
been fully complied with by the proper City officers in the issuance of this Bond. 

No recourse shall be had for the payment of the principal of or the interest on thi 
Bond or for any claim based thereon or otherwise upon the Ordinance or other instrument pertaining 
thereto against any individual member of the City Council or any officer or other agent of the City, 
past, present or future, either directly or indirectly through the City Council or otherwise, whether by 
virtue of any constitution statute or rule of law or by the enforcement of any penalty or otherwise, 
all such liability if any, being by the acceptance of this single Bond and as a part of the consideration 
of its issuance specially waived and released. 

IN WlTNESS WHEREOF, the City of Yerington in the State of Nevada acting by 
and through the City Council of the City has caused this Bond to be signed and executed in its name 
and on its behalf with the manual or facsimile signature of Mayor of the City, countersigned by the 
manual or facsimile signature of the City Treasurer, attested by the manual or facsimile signature of 
the City Clerk with the manual or facsimile seal of the City affixed hereto, all as of the date of the 
delivery hereof. 
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(SEAL) 

Attest: 

City Clerk 

NG-U9ZQVMF2/487 I -I 385-8667v6/200746-0003 

CITY OF YERINGTON, NEVADA 

Mayor 

Countersigned: 

City Treasurer 

(End of Form of Bond) 
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Ex.liiLiL A 

(Attach Amortization Schedule) 
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(Form of Prepayment Panel) 

The following installments of principal ( or portions thereof) of this Bond has been 

prepaid by the City of Yerington, Nevada, in accordance with the terms of the Ordinance authorizing 

the issuance of this Bond: 

Date of Payment Amount Prepaid 

$ 

(End of Form of Prepayment Panel) 
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Signature of 
Registered Owner 



(Furm uf Rt:gislration Panel App�nllt:Ll lu Bond) 

MANDATORY REGISTRATION FOR PAYMENT AS TO PRINCIPAL AND INTEREST 

The within Bond is registered in the office of the City Treasurer, as Registrar, in the 

name of the last owner listed below; and the principal amount of the Bonds and interest thereon shall 

be payable only to such owner, all in accordance with the 2023 Wastewater Revenue Bond 

Ordinance authorizing the issuance of the Bonds. 

Date of 
Registration 

2023 
-------

Name of 
Owner 

United States of 
America 

Address of 
Owner 

USDA, Rural Utility 
Service 
2730 N. Deer Run 
Road, Suite 1, Carson 
City, Nevada 89701 

(End ofFonn of Registration Panel Appended to Bond) 
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Signature of 
Registrar 



(Form of Provision for Assignment) 

For value received, the undersigned hereby assigns and transfers unto 
________ the attached Bond, together with accrued interest thereon, and does hereby 
irrevocably constitute and appoint ___________ attorney in fact to transfer said Bond 
on the registration records of City of Yerington, Nevada, at the office of the City Treasurer, a 
Registrar with full power of substitution in the premises. 

Dated _____ , 20_ 

In the presence of: 
Signature Guaranteed 
By 

NOTICE: The Signature to this assignment must correspond with the name as it 
appears upon the Registration Panel of the within Bond in every particular, without any alteration 
whatsoever. 

Name of Transferee: 
------------

Address of Transferee: 
-----------

Taxpayer Identification number or 
Social Security Number(s): ________ _ 

(End of Form of Assignment Panel Appended to Bond) 
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Section 22. Period of Facilities' Usefulness. The Wastewater Project ,viii be 

useful for at least 40 years from the date of delivery of the Bonds. 

Section 23. Bond Preparation; Execution and Delivery. The Mayor, the City 

Manager, the City Clerk, and the City Treasurer are directed to prepare and execute the Bonds. 

Thereafter, the City Treasurer shall deliver them to RUS on behalf of the United States of America as 

purchaser on receipt of the agreed purchase price. 

Section 24. Disposition of Proceeds of the Bonds. 

A. Refunding of 2020 Debentures. Proceeds of the Bonds in an amount

sufficient to effect the refunding and defeasance of the 2020 Debentures shall be immediately used 

by the City to effect the Refunding Project. 

B. Purchaser not Responsible. The Purchaser or any Registered Owner of the

Bonds shall not be responsible for the application or disposal of proceeds of the Bonds. 

Section 25. Fiscal Year. For the purpose of this Ordinance the City shall be 

operated upon a fiscal year commencing July 1 in each year and ending on June 30 of the next 

succeeding year. 

Section 26. Income Fund. There has been previously created and is hereby 

continued a fund known as the "City of Yerington Wastewater Utility Revenue Fund," herein 

sometimes designated as the "Income Fund." So long as the Bonds shall be outstanding all income 

and revenues derived from the operation of the System shall be deposited into the Income Fund. 

Section 27. 

made from the Income Fund: 

Administration of Income Fund. The following payments shall be 

A. Operation and Maintenance Expenses. First, there shall be set aside each

month such reasonable percentage of the Income Fund as the City Council shall determine to be 

reasonable and necessary for the proper operation and maintenance of the System. Any surplus 

remaining at the end of the Fiscal Year and not used for Operation and Maintenance Expenses shall 

be transferred back to the Income Fund. 
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B. Bond Account Payments. Second, from any moneys remaining in the Income

Fund there shall be deposited into a separate account hereby created to be known as the "2023 

Wastewater Utility Bond Account" (herein "Bond Account") monthly, commencing on or before the 

day preceding each payment date, an amount sufficient, together with any available moneys therein, 

to pay the next maturing installment of principal and interest on the outstanding Bonds until the 

maturity or prior redemption of the Bonds. 

C. Reserve Account Payments. There shall be deposited annually into a separate

account hereby created to be known as the "2023 Wastewater Revenue Bond Reserve Account" 

(herein "Reserve Account"), commencing on or before the date which is twelve full months from the 

date of delivery of the Bonds, an amount equal to at least one-tenth ( 1/10) of the average annual loan 

installment, and annually thereafter an amount each year of at least one-tenth (l/10) of the average 

annual loan installment until an amount equal to the average annual loan installment on the Bonds 

(the "Minimum Reserve") has been accumulated. After the Minimum Reserve has been 

accumulated, an amount shall be deposited annually from the Income Fund into the Reserve Account 

sufficient to maintain said Reserve Account in an amount not less than the Minimum Reserve. The 

moneys in the Reserve Account shall be maintained as a continuing reserve to be used only for the 

following: 

(1) Securities Requirements. To pay principal and interest on the Bonds,

if necessary to prevent a default; 

(2) Emergency Maintenance Costs. To pay the costs of extraordinary and

major repairs, renewal, replacements, or maintenance items appertaining to such System of a type not 

recurring annually and not defrayed as operation and maintenance expenses; 

(3) Capital Costs. To pay the cost of extending the System; and

(4) Replacement Costs. To pay the costs of replacing short-lived assets

of the System which have useful lives significantly less than the term of the Bonds. 

D. Termination of Deposits. Payment need not be made into the Bond Account

or the Reserve Account if the total amount in both funds at least equals the principal and interest 

requirements of the then outstanding Bonds to maturity. In that case such an amount equal to such 

23 

NG-U9ZQVMF2/487 l-1385-8667v6/200746-0003 



pl'in.dpal aml inll:n:sl rt:4uirL:menls shall be set aside for that purpose and all other moneys may be 

used in any lawful manner. 

E. Defraying Delinquencies in Bond Account and in Reserve Account. If, for

any reason, the City shall fail to pay into the Bond Account the full stipulated amount from Net 

Revenues, then the difference between that paid and the amount stipulated shall be paid into the 

Bond Account from the Reserve Account. Money so used shall be replaced in the Reserve Account 

from the first revenues thereafter received not required to be otherwise applied by this section. If the 

proceedings authorizing other parity lien obligations require the replacement of moneys in a reserve 

fund, then money shall be replaced in each such reserve fund on a pro rata basis. If, for any reason, 

the City shall fail to pay into the Reserve Account the full stipulated amount, the difference between 

the amount paid and the amount stipulated shall in like manner be paid therein from the first revenues 

thereafter received not required to be otherwise applied by this section. The moneys in the Bond 

Account shall be used only for the purpose of paying Bond principal and interest. Any moneys in the 

Reserve Account in excess of the Minimum Reserve (including any investment income) may be 

withdrawn and used in the same manner as Net Revenues. 

F. Payment for Additional Obligations. After making the above payments, any

balance in the Income Fund may be used for the payment of principal and interest on additional 

bonds including reasonable reserves therefor. The lien of additional bonds on Net Revenues shall be 

on a parity with, or subordinate to, the lien and pledge of the Bonds. Any payments with respect to 

additional parity bonds shall be made concurrently with those required by this section. 

G. Use of Surplus Revenues. After making the above payments, the remaining

Net Revenues, if any, may be applied to any other lawful purpose or purposes authorized by the 

Constitution and Laws of the State as the City Council may direct. 

Section 28. General Administration of Funds. The funds and accounts 

reference herein shall be administered as follows: 

A. Places and Times of Deposits. The above accounts and funds shall be

separately maintained and deposited in one or more bank accounts in an Insured Bank or Banks. 

Each account shall be continuously secured to the extent required by law and shall be irrevocable and 

not withdrawable by anyone for any other purpose. Amounts in the account exceeding the applicable 
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federal deposit insurance coverage shall be secured by the Insured Bank in advance in accordance 

with U.S. Treasury rules and regulations governing the deposit of government moneys. Payments 

shall be made into the proper account on the payment date when due except that when the payment 

date shall be a Sunday or legal holiday, the payment shall be made on the preceding calendar day 

which is not also a Sunday or legal holiday. At least one day prior to any principal then due, moneys 

sufficient to pay interest and principal due on such payment date shall be credited at the Paying 

Agent. Nothing in this Ordinance shall prevent the City Council from establishing one bank account 

for any of the funds and accounts required by this Ordinance. 

B. Investment of Money. Any moneys in any fund or account designated in

Sections 24, 26 and 27 of this Ordinance may be invested or reinvested by the City in such 

obligations as may be permitted by the Constitution and laws of the State of Nevada, and applicable 

federal statutes and regulations. 

Section 29. Parity Lien Bonds. The Bonds constitute an irrevocable lien (but not 

necessarily an exclusive lien) upon the Pledged Revenues on a parity with any other Parity Securities 

heretofore or hereafter issued. 

Section 30. Additional Securities. 

A. Earnings Test. This Ordinance shall not prevent the issuance of additional

Parity Securities payable from and constituting a lien upon the Pledged Revenues on a parity with the 

lien of the Bonds. Before any such additional Parity Securities are actually issued (and upon 

receiving the prior written consent of RUS on behalf of the United States of America for so long as 

the United States of America is the Registered Owner of the Bonds) it must be determined that: 

(I) The City is not, and has not been in default as to any payments

required to be made in Section 27 during the Fiscal Year immediately preceding the issuance of such 

additional Parity Securities, or if the Bonds has not been outstanding for a full Fiscal Year, then for 

the longest period of time the Bonds has been outstanding; and 

(2) The annual Revenues for the Fiscal Year immediately preceding the

effective date of the ordinance· authorizing the issuance of any such Parity Securities shall have been 

sufficient to pay an amount representing 120% of the average annual principal and interest 

requirements on all bonds then outstanding and constituting a lien upon Revenues and the Parity 
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Securities proposed to he iss11e:rl (excluding reserves). As used in this section "average annual 

principal and interest requirements" shall be the total principal and interest coming due on the then 

outstanding Parity Securities and the proposed Parity Securities during the period extending from the 

date of the proposed Parity Securities to the final principal payment date of the then outstanding 

Parity Securities or the proposed Parity Securities, whichever is longer, divided by the number of 

years (including any fraction thereof) computed from the date of the proposed Parity Securities to the 

last principal payment date of the then outstanding Parity Securities, or the proposed Parity 

Securities, whichever is longer. 

B. Certification or Opinion of Revenues. A written certificate or opinion by the

City Treasurer or an Independent Accountant that the earnings test set forth in Section 30.A above 

has been met shall conclusively determine the right of the City to issue additional parity bonds. The 

City Treasurer or an Independent Accountant may utilize the results of any annual audit to the extent 

it covers the applicable period and may conclusively rely on a Consulting Engineer's Certificate for 

the amount of any adjustment required under Paragraph C of this Section. In the event that an annual 

audit covering the applicable period is unavailable, the City Treasurer may utilize unaudited 

information covering the applicable period in making such written certification. 

C. Consideration of Additional Expenses. In determining whether additional

parity bonds may be issued, the City Treasurer or the Independent Accountant shall consider any 

probable increase (but not reduction) in Operation and Maintenance Expenses. A written certificate 

by a Consulting Engineer as to the amount of such probable increase may be conclusively relied on 

by the City and the City Treasurer or the Independent Accountant in determining the right of the City 

to issue additional parity bonds. 

D. Subordinate Obligations Permitted. The City may issue bonds or other

obligations (upon receiving the prior written consent of RUS on behalf of the United States of 

America for so long as the United States of America is the Registered Owner of either of the Bonds) 

having a lien on Revenues subordinate to the lien thereon of the Bonds. 

E. uperior Obligations Permitted. The City shall not issue any bond or other

obligation having a lien on Revenues prior and superior to the lien thereon of the Bonds unless the 

City has received the prior written consent of the United States of America. 
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F. Waiver of Earnings Test. The foregoing earnings test described in 

Section 30.A may be waived or modified by the written consent of Bondholders representing 

seventy-five percent (75%) of the then outstanding principal indebtedness on a parity with the 

proposed Parity Securities. 

Section 31. Defeasance. So long as the United States of America 1s the 

Registered Owner of any of the Bonds, such Bond may not be defeased. 

Notwithstanding the foregoing, if the United States of America is no longer the Registered 

Owner of the Bonds, when the principal of and interest on any Bonds (the "Bond Requirements") has 

been duly paid, the pledge and lien and all obligations hereunder shall thereby be discharged as to 

such Bonds and such Bonds shall no longer be deemed to be outstanding within the meaning of this 

Ordinance. There shall be deemed to be such due payment when the City has placed in escrow or in 

trust with a trust bank located within or without the State (the "Bank"), an amount sufficient 

(including the known minimum yield available for such purpose from Federal Securities in which 

such amount wholly or in part may be initially invested) to meet all Bond Requirements of such the 

Bonds, as the same become due to the final maturity of the Bonds or upon any redemption date as of 

which the City shall have exercised or shall have obligated itself to exercise its prior redemption 

option by a call of the Bonds for payment. The Federal Securities shall become due before the 

respective times on which the proceeds thereof shall be needed, in accordance with a schedule 

established and agreed upon between the City and the Bank at the time of the creation of the escrow 

or trust, or the Federal Securities shall be subject to redemption at the option of the owners thereof to 

assure availability as so needed to meet the schedule. For the purpose of this section, the term 

"Federal Securities" shall be as defined in NRS 350.522, and shall include only Federal Securities 

which are not callable for redemption prior to their maturities except at the option of the holder 

thereof. 

Section 32. 

every Holder that: 

Protective Covenants. The City covenants and agrees with each and 

A. Use of Proceeds of the Bonds. The Refunding Project shall be completed

without delay. 
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B. Payment of Bonds Herein Authorized. The City will make the principal und

interest payments of the Bonds at the place, on the dates, and in the manner specified according to 

the true intent and meaning thereof. 

C. Use Charges. Rates for services rendered by the System shall be reasonable

and just, taking into account the cost and value of the System, Operation and Maintenance Expenses, 

possible delinquencies, proper allowances for depreciation, contingencies, and the amounts necessary 

to retire all bonds payable from Net Revenues, and the reserves therefor. There shall be charged 

against all users, including the State of Nevada and its subdivisions, rates and amounts sufficient to 

produce revenues to pay the annual Operation and Maintenance Expenses, and 100% of both the 

principal of and interest on all bonds and other obligations payable from Net Revenues, including 

reserves. Except as otherwise provided by law, no free service shall be furnished by the System. 

Any use of the System by the City will be paid for from the City's general fund at the reasonable 

value of the use so made. Income so derived from the City shall be treated in the same manner as 

any other System income. 

D. Levy of Charges. Prior to the delivery of the Bonds, the City will establish,

levy and maintain the rates and charges which are required to meet the provisions of paragraph C of 

this Section 32. No reduction in any initial Wastewater rate schedule may be made unless: 

(l) The City has complied with Section 27 for at least two Fiscal Years

immediately preceding such reduction. 

(2) The audits for the full two Fiscal Years immediately preceding such

reduction disclose that the estimated revenues resulting from the proposed rate schedule will be 

sufficient to meet the requirements of paragraph C of this section. 

(3) If the United States then owns the Bonds, the Rural Development

State Director approves in writing the proposed reduction, provided that the United States, acting by 

and through RUS, shall have first been furnished with a written request signed by the Treasurer 

requesting and justifying such reduction. This Section 32.0(3) applies only if the United States owns 

the Bonds on the date of the reduction. 
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E. Efficient Operation. The City shall make such improvements and repairs to

the System as may be necessary to insure its economical and efficient operation and its ability to 

meet demands for service. 

F. Records. Separate records will be kept showing complete and correct entries

of all transactions relating to the System. Such records shall include monthly entries showing: 

States. 

prepared. 

(l) The number of System customers;

(2) The revenues received;

(3) A detailed statement of expenses; and

(4) Such other items specified by any form furnished by the United

Before each Fiscal Year the City Council will cause an operating budget to be 

G. Right to Inspect. Any Registered Owner, or their duly authorized agents,

shall have the right at all reasonable times to inspect the System, and all records, accounts and data 

relating thereto. 

H. Audits and Budgets. As long as the United States of America is the

Registered Owner of any Bonds, the City agrees that it will, within 9 months following the close of 

each Fiscal Year, furnish an audit made by an Independent Accountant to RUS (at the Rural 

Development State Office of RUS). Each such audit, in addition to matters thought proper by the 

accountant, shall include: 

( 1) A statement for the Fiscal Year just closed, of the income and

expenditures of the City, including Revenues, the amount of any capital expenditures and profit or 

loss; 

(2) A balance sheet as of the end of such Fiscal Year, including all funds

and accounts created by proceedings authorizing bonds payable from Net Revenues; 
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(3) The al:l:UuutanCs co1nme11t 1·egarding the City's methods of operation

and accounting practices; 

(4) A list of the insurance policies in force, setting out the amount of each

policy, the risks covered, the name of the insurer, and the expiration date; 

(5) A recapitulation of each fund or account created by the vanous

proceedings showing deposits and withdrawals for said Fiscal Year. 

After the beginning of each new Fiscal Year, the City shall furnish an operating 

budget showing the planned budget for the ensuing year and a copy of the minutes of the meeting of 

the City Council at which such budget was approved. Along with the operating budget, the City shall 

provide a letter showing the name, address and term of office for each member of the City Council, 

the number of residential users and the number of commercial users of the System as of the end of 

the Fiscal Year. The City will furnish the designated United States representative with quarterly 

statements of income and expense on forms furnished by the United States. The City will furnish a 

copy of each audit, budget, quarterly statement and written instrument to the United States. 

I. Billing Procedure and Discontinuance of Service. All bills shall be sent out

on a regularly established manner each month in advance or after service is rendered. Bills shall be 

due within an established number of days from the bill date. Bills for wastewater use and wastewater 

service may be sent out in combination with bills for another utility (e.g., sanitary sewer bills or 

refuse collection bills) as long as such amounts are separately stated. If bills are not paid 30 days 

after such due date they shall be collected in any lawful manner. 

J. Use of Bond Account and Reserve Account. The Bond Account and the

Reserve Account shall be used solely and only, and said funds are hereby pledged, for the purposes 

set forth above for the payment of the principal of and interest on the Bonds on a pro rata basis. 

K. Charges and Liens upon System. The City will pay all taxes and

governmental charges lawfully levied in respect of the System when due. The City will comply with 

all valid requirements of any governmental authority relative to the System. It shall not create or 

permit to be created any lien or charge upon the System or the Pledged Revenue except as permitted 

herein. The City will satisfy all claims and demands within 60 days after the same shall accrue 
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which might by law become a lien upon the System or upon the Pledged Revenue unless the validity 

thereof is being contested in good faith by appropriate legal proceedings. 

L. Construction Contract and Bond. The City will require each person, firm or

corporation with whom it may contract for labor or materials to furnish a performance and payment 

bond in the full amount of any contract. Any such contract will meet the reasonable requirements of 
I 

the United States which are not inconsistent with State law. 

M. Insurance. Fire and extended coverage insurance will be obtained and

maintained on the facilities above ground, including City-owned contents, equipment and machinery. 

The proceeds of such insurance shall be used to restore the property lost or damaged and any 

remainder ( or if such lost or damaged property is no longer required for the System the entire 

proceeds) will be distributed as Net Revenues. The City will carry workmen's compensation 

insurance on all full-time employees and will maintain public liability insurance (including liability 

and property damage insurance on City-owned or operated vehicles) if authorized by State law as 

interpreted by the legal counsel for the City. 

N. Competing System or Works. The City shall not grant any franchise or

license to a competing System, or permit any person or organization to sell Wastewater or 

Wastewater service within the City, but this covenant shall not require the City to take any action 

which, in the opinion of the City's legal counsel, may violate antitrust laws. 

0. Alienating System. The City will not sell, lease, mortgage, pledge, or

otherwise alienate the System, or any part thereof, except any portion which shall have been replaced 

by other property of at least equal value or which shall cease to be necessary for the efficient 

operation of the System. In the event of any sale as aforesaid, the proceeds of such sale shall be 

distributed as Net Revenues. 

P. Extension of Interest Payments. The City will not extend or be a party to the

extension of the time for paying any claim for interest. Any installment of interest so extended shall 

not be entitled in case of default hereunder to the benefit or security of this Ordinance except subject 

to the prior payment in full of the principal of all bonds and interest which has not been extended. 

Q. Management of the System. If an "event of default" shall occur or if the Net

Revenues in any Fiscal Year fail to equal principal, interest and reserves for all bonds payable from 
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Net Revenue9, the City shall retain a Consulting Engim,er tu assist in the management of the System 

so long as such default continues or the Net Revenues are less than the amount designated. 

R. Fidelity Bonds. The persons, being responsible for receiving income and

maintaining the accounts of the City, shall be bonded in a blanket position fidelity bond in a penal 

sum at least equal to the maximum amount on hand at any one time (exclusive of proceeds of the 

Bonds), which fidelity bond may be provided on Form RUS 440-24 "Position Fidelity Schedule 

Bond" or other equivalent United States forms and shall designate the United States of America as a 

co-obligee. 

S. The City s Existence.

( 1) The City will maintain its "corporate" identity and existence so long

as any principal of the Bonds remains outstanding (and the United States of America is a Registered 

Owner of any of such Bonds), unless another political subdivision by operation of law succeeds to 

the liabilities and rights of the City without adversely affecting to any substantial degree the 

privileges and rights of any Registered Owner. 

(2) The City agrees to give written notice to the Rural Development State

Office, if the United States of America is a Registered Owner of any principal of the Bonds, at least 

30 days prior to any contemplated merger, consolidation or dissolution of the City. 

T. Tax Covenants. The City covenants for the benefit of the owner of the Bonds

that it will not take any action or omit to take any action with respect to the Bonds, the proceeds 

thereof, any other funds of the City or any facilities financed with the proceeds of the Bonds if such 

action or omission (i) would cause the interest on the Bonds to lose its exclusion from gross income 

for federal income tax purposes under Section 103 of the Tax Code, (ii) would cause interest on the 

Bonds to lose its exclusion from alternative minimum taxable income as defined in Section 55(b)(2) 

of the Tax Code except to the extent such interest is required to be included in the adjusted current 

earnings adjustment applicable to corporations under Section 56 of the Tax Code in calculating 

corporate alternative minimum taxable income. The foregoing covenant shall remain in full force 

and effect notwithstanding the payment in full or defeasance of the Bonds until the date on which all 

obligations of the City in fulfilling the above covenant under the Tax Code have been met. 
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Section 33. Events of Default. It is an "event of default" if: 

A. Nonpayment of Principal. Payment of any principal of the Bonds is not made

when due or upon prior redemption. 

B. 

C. 

hereunder. 

D. 

onpayment of Interest. Payment of interest is not made when due. 

Incapable to Perform. The City is not capable of fulfilling its obligations 

Default of Any Provision. The City defaults in the punctual performance of 

its covenants hereunder for 60 days after written notice shall have been given by the Owners of 25% 

of the outstanding principal of the Bonds. 

Section 34. Remedies on Default. Upon the happening of any event of default, 

the Registered Owners or Holders of not less than 25% in principal amount of the outstanding Bond, 

or a trustee therefor, may protect and enforce these rights of any Bondholder or Owner by proper 

legal or equitable remedy deemed most effectual including mandamus, specific performance of any 

covenant, the appointment of a receiver (the consent to such appointment being hereby granted), 

injunctive relief, or requiring the governing body of the City to act as if it were the trustee of an 

expressed trust, or any combination of such remedies. All proceedings shall be maintained for the 

equal benefit of all Owners and Holders. Any receiver appointed to protect the rights of Bondholders 

may take possession and operate and maintain the System in the same manner as the City itself might 

do. The failure of any Registered Owner or Holder to proceed does not relieve the City or any 

person of any liability for failure to perform any duty hereunder. The foregoing rights are in addition 

to any other right and the exercise of any right by any Bondholder or Owner shall not be deemed a 

waiver of any other right. 

Section 35. Duties upon Default. Upon the happening of any event of default, 

the City will perform all proper acts to protect and preserve the security created for the prompt 

payment of the principal of and interest on the Bonds. The Owners or Holders of not less than 25% 

in principal amount of the outstanding Bonds after written demand, may proceed to protect and 

enforce the rights provided by this section. 
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Section 36, }lrior Chargf': Trpon Lower Rates. If a11y l;Uillmissiun ur uulhurily 

lawfully prescribes a lower schedule of rates than that contemplated by this Ordinance, then the 

payment of principal and interest on the Bonds, and any parity bonds, shall constitute a first and prior 

charge on revenues. 

Section 37. Refinancing. If it shall appear to RUS, during the time the United 

States of America owns any of the Bonds, that the City can refinance the amount of the Bonds then 

outstanding, in whole or in part, by obtaining a loan for such purposes from responsible cooperative 

or private credit sources, at reasonable rates and terms for loans for similar purposes and periods of 

time, the City agrees {upon the request of RUS), within the limitations of its then existing powers, 

(and subject to any contractual limitations contained herein concerning the payment of the Bonds and 

their redemption), to apply for and to accept such loan, with conditions acceptable to the City, in 

sufficient amount to repay the United States of America and agrees to take such action as may be 

required in connection with such loan. Any such refinancing shall be accomplished according to 

applicable statutes of the State. 

Section 38. Discharge of the Bonds. When the Bonds has been paid, the pledge 

and lien and all obligations hereunder shall be discharged and the Bonds shall no longer be deemed 

to be outstanding. 

Section 39. Amendment of Ordinance. This Ordinance may be amended, 

without receipt by the City of any additional consideration, but with the written consent of the 

Owners of seventy-five percent (75%) of the principal of the Bonds then outstanding (not including 

any portion of the Bonds which may be held for the account of the City); but no Ordinance adopted 

without the written consent of the Owners of all of the outstanding Bonds shall have the effect of 

permitting: 

( 1) An extension of any installment payment of the Bonds; or

(2) A reduction in the principal amount or interest rate of the Bonds; or

(3) The creation of a lien upon revenue ranking prior to the lien or pledge

created by this Ordinance; or 
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(4) A reduction of the principal amount of the Bonds required for consent

to such amendatory Ordinance; or 

(5) The modification of or otherwise affecting the rights of the Holders of

less than all of the outstanding Bonds. 

Section 40. Delegated Powers. The officers of the City be, and they hereby are, 

authorized and directed to take all action necessary or appropriate to effectuate the provisions of this 

Ordinance, including, without limitation, the execution of such certificates, agreements and forms as 

may be reasonably required by the United States of America or RUS, relating, inter alia, to the 

signing of the Bonds, the tenure and identity of the officials of the City Council and of the City, the 

delivery of the Bonds and the receipt of the purchase price of the Bonds, and, if it is in accordance 

with fact, the absence of litigation, pending or threatened, affecting the validity thereof, and the 

absence and existence of factors affecting the exemption of interest on the Bonds from federal 

income taxation, the assembly and dissemination of financial and other information concerning the 

City, the Bonds, and the sale and issuance of the Bonds pursuant to the provisions of this Ordinance 

and to any instrument supplemental thereto. 

Section 41. Prior Contracts. If any provision herein is inconsistent with any 

provision in any existing contract pertaining to the City so as to affect prejudicially and materially 

the rights and privileges thereunder, so long as such contract shall remain viable and in effect such 

provision therein shall control such inconsistent provision herein and the latter provision shall be 

subject and subordinate to such provision in such existing contract. 

Section 42. Police Power. Nothing in this Ordinance prohibits or otherwise 

limits or inhibits the reasonable exercise in the future by the State and its governmental bodies of the 

police powers and powers of taxation inherent in the sovereignty of the State or the exercise by the 

United States of the powers delegated to it by the Federal Constitution. The City cannot contract 

away such powers nor limit or inhibit by contract the proper exercise thereof, and this Ordinance 

does not purport to do so. 

Section 43. Ordinance Irrepealable. After the Bonds is issued, this Ordinance 

shall constitute an irrevocable contract between the City and the owner of the Bonds and this 

35 

NG-U9ZQVMF2/487 l- I 385-8667v6/200746-0003 



Ordinance, if the 13onds is in fact issued, shnll be and :,hull nm1ui11 irr�ptmlubltl until the Bonds, as to 

all Bond Requirements, shall be fully paid, canceled and discharged as herein provided. 

Section 44. Implied Repealer. All ordinances, resolutions, bylaws and orders, or 

parts thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistency. 

This repealer shall not be construed to revive any ordinance, resolution, bylaw or order, or part 

hereof, heretofore repealed. 

Section 45. Publication and Effective Date. The Council has expressed in the 

preambles to this Ordinance that it pertains to the sale, issuance, or payment of the Debentures, and 

that, as permitted under Section 7 .030(3) of the City Charter, this instrument may accordingly be 

adopted in the same manner as is provided for cases of emergency. This Ordinance shall become 

effective immediately upon unanimous passage by the Council. Following the unanimous passage of 

this Ordinance, the City shall publish this Ordinance by its title only, together with a statement that 

typewritten copies of this Ordinance are available for inspection by interested parties at the office of 

the City Clerk, such publication to be made in a newspaper or newspapers published in Lyon County 

and which is of general circulation in the City and such publication to be in substantially the 

following form: 
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ITEM 

#9 





BILL NO. 431

ORDINANCE NO. 2023-06 

AN ORDINANCE AUTHORIZING AND DIRECTING THE 

ISSUANCE OF THE CITY OF YERINGTON, NEV ADA, 

WATER REVENUE BOND, SERIES 2023A IN THE 

PRINCIPAL AMOUNT OF NOT TO EXCEED $9,901,000 AND 

THE CITY OF YERINGTON, NEVADA, WATER REVENUE 

BOND SERIES 2023B IN THE PRINCIPAL AMOUNT OF NOT 

TO EXCEED $7,352,000 TO REFINANCE A WATER 

PROJECT, AS DEFINED IN NRS 268.728; PROVIDING THE 

FORMS, TERMS, CONDITIONS AND SECURITY FOR THE 

BONDS AND THE SALE TO THE UNITED STATES OF 

AMERICA; PROVIDING FOR ADOPTION AS IF AN 

EMERGENCY EXISTS; AND PROVIDING OTHER 

MATTERS RELATING THERETO. 

WHEREAS, the City of Yerington in the County of Lyon and State of Nevada (the "City," 

the "County," and the "State," respectively) is a political subdivision of the State a body corporate 

and a city duly organized as a city under the provisions of Nevada Revised Statutes ("NRS") Chapter 

268, Chapter 465, Statutes of Nevada, 1971, as amended (the "Charter"), and the general laws of the 

State; 

WHEREAS, the City owns and operates a municipal water system (the "System"); 

WHEREAS, the City has received commitments from the United States Department of 

Agriculture acting through the United States Department of Agriculture, Rural Utility Service 

("RUS") to provide loans in the aggregate amount $33,000,000 to the City for purposes of providing 

long-term financing for a Water Project (as defined in NRS 268.728) (the "Water Project") pursuant 

to a Letter of Conditions dated December 29, 2016, as amended ( collectively, the "Letters of 

Conditions"); 

WHEREAS, the City has previously issued the "City of Yerington Interim Debentures, 

Series 2020" (the "2020 Debentures") in an aggregate amount not to exceed $32,830,000; 

WHEREAS, the 2020 Debentures are currently outstanding in the principal amount of 

$32,830,000. 
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WHEREAS, the 2020 Debentures are secured in part by a lien on the Pledged Revenues; 

WHEREAS, the outstanding 2020 Debentures are subject to prior redemption at the option 

of the City on any date at a redemption price equal to the principal amount thereof plus accrued 

interest thereon to the redemption date; 

WHEREAS, pursuant to the provisions of NRS Sections 350.500 through 350.720, and all 

laws amendatory thereof, cited in Section 350.500 thereof by the short title "Local Government 

Securities Law" (the "Bond Act"), the City is authorized to issue bonds in order to refund, pay and 

discharge certain outstanding bonds or other obligations of the City for the purpose of reducing 

interest rates and effecting other economies; 

WHEREAS, the City Council of the City (the "Council") hereby determines that it is in the 

best interests of the City and the inhabits thereof to issue its "City of Yerington, Nevada Water 

Revenue Refunding Bonds, Series 2023A" and its "City of Yerington, Nevada Water Revenue 

Refunding Bonds Series 2023B" (collectively, the "Bonds") to refund, pay and discharge the 

outstanding the 2020 Debentures and pay the costs associated with the issuance of the Bonds 

(collectively, the "Refunding Project"); 

WHEREAS, other than the 2020 Debentures, the City has not previously pledged the 

Pledged Revenues derived and to be derived from the operation of the System (as defined herein) for 

the repayment or redemption of any securities payable from such revenues, or otherwise, with the 

result that such Pledged Revenues may be pledged lawfully and irrevocably to secure the payment of 

the Bonds; and 

WHEREAS, the payment of the principal of and interest on the Bonds will be secured by the 

Pledged Revenues; and 

WHEREAS, pursuant to the Letters of Condition, RUS has agreed to purchase the Bonds 

herein authorized at a price of par and at an interest rate of 1.375% per annum, (provided, however, 

that the City may elect to accept the RUS rate available at the date of issuance of the Bonds, if lower) 

(the "Interest Rate"); 

WHEREAS, the City Council has determined and does hereby determine and declare that 

the proposal for the purchase at private sale pursuant to NRS 350.616 of a single Bond of each series 

2 

NG-U9ZQVMF2/4853-7131-99\5v9/200746-0003 



of the Bonds by RUS, for a price consisting of the aggregate principal amount of the Bonds, at the 

Interest Rate, and otherwise maturing, being secured and otherwise being issued as herein provided, 

constitutes the best proposal for the Bonds and is to the best advantage of the City; 

WHEREAS, the effective Interest Rate on the Bonds herein authorized or such lower elected 

rate, does not exceed by more than 3% the "Index of Revenue Bonds" which was most recently 

published before a negotiated offer was accepted for the Bonds; 

WHEREAS, the City Council hereby elects to have the Chapter 348 of NRS (the 

"Supplemental Bond Act") apply to the Bonds; 

WHEREAS, the City Council hereby determines that it is necessary and advisable that the 

City incur a bonded indebtedness by issuing the Bonds pursuant to the Charter, the Project Act, the 

Water Act, the Supplemental Bond Act, and the Bond Act; 

WHEREAS, the City Council has determined and hereby declares that each of the 

limitations and other conditions to the issuance of the Bonds in the Charter, the Bond Act, the Project 

Act, the Supplemental Bond Act, and in any other relevant act of the State or the federal government 

has been met, and pursuant to NRS 350.708 of the Bond Act such determination of the City Council 

that the limitations in the Bond Act have been met shall be conclusive in the absence of fraud or 

arbitrary and gross abuse of discretion; 

WHEREAS, the City Council has determined and does hereby declare: 

(A) It is necessary and for the best interests of the City to effect the Refunding

Project and to issue the Bonds; and 

(B) Each of the limitations and other conditions to the issuance of the Bonds in

the Project Act, the Bond Act, the Supplemental Bond Act, and in any other relevant act of the State 

or the Federal Government has been met; and pursuant to NRS 350.708, this determination of the 

City Council that the limitations of the Bond Act have been met shall be conclusive in the absence of 

fraud or arbitrary or gross abuse of discretion; and 

WHEREAS, the City Council has determined and does hereby declare: 

(A) This Ordinance pertains to the sale, issuance anci--payment of the Bonds;
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(B) Such declaration shall be conclusive in the abseul:t: uf frauu ur gruss abust! uf 

discretion in accordance with the provisions of Subsection 2 of NRS 350.579; and 

(C) This Ordinance may accordingly be adopted as if an emergency now exists by

an affirmative vote of all of the voting members of the City Council, and this Ordinance may become 

effective at any time when an emergency ordinance of the City may go into effect. 

NOW, THEREFORE, THE CITY COUNCIL OF CITY OF YERINGTON DOES 

ORDAIN: 

Section 1. Short Title. This ordinance shall be known and may be cited as the 

"2023 Water Revenue Bond Ordinance" (herein the "Ordinance"). 

Section 2. Matter of Local Concern. The City Council has determined, and 

does hereby determine, that the completion of the Refunding Project and the pledge of the Pledged 

Revenues to the repayment of the Bonds is a "Matter of local concern" as defined in NRS 268.003. 

Section 3. Definitions. The terms defined in this section, except where the 

context requires otherwise, shall have the following meanings in this Ordinance: 

A. "Bond Act" or "Act" means the Local Government Securities Law, cited as

NRS 350.500 through 350.720 and all laws amendatory thereof. 

Bond. 

B. "Bonds" means, collectively, the Series 2023A Bond and the Series 2023B

C. "Bond Account" means the "2023 Water Utility Revenue Bond Account"

created in Section 27.B of this Ordinance. 

D. "Bond Act" or "Act" means the Local Government Securities Law, cited as

NRS 350.500 through 350.720 and all laws amendatory thereof. 

E. "Consulting Engineer" or "Project Engineer" means any qualified registered

or licensed professional engineer practicing under the laws of the State of Nevada. 

F. "Fiscal Year" means the twelve months commencing July l of any year and

ending June 30 of the next succeeding year. 
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G. "Gross Income," "gross revenues," "income" or "revenues" means all income

and revenue derived by the City from any rates, fees, tolls, connection charges, stand-by charges and 

charges for availability of water services furnished by, or the use of, the municipal water system as 

the same may at any time exist to serve customers within or outside the City limits, whether resulting 

from improvements, extensions, or otherwise. 

H. "Holder," "Owner" or "Registered Owner" means a person (including the

United States Department of Agriculture, Rural Utility Service) in possession and the apparent owner 

of the Bonds 

I. "Independent Accountant" means any certified public accountant practicing

under the laws of the State of Nevada who is independent and not an officer or employee of the 

municipality. 

J. "Insured Bank" means a bank defined in NRS 350.512 and qualified to accept

public deposits under state law which is a member of the Federal Deposit Insurance Corporation. 

K. "Interest Rate" means the interest rate for the Bonds as described in the

preambles hereto. 

L. "Net Revenues" means the Gross Revenues less the Operation and

Maintenance Expenses. 

M. "NRS" means the Nevada Revised Statutes.

N. "Operation and Maintenance Expenses" means all reasonable and necessary

current expenses of the City, paid or accrued, for operating, maintaining and repairing the System, as 

defined in NRS 350.542 including legal and overhead expenses of the City directly related to the 

administration of the System, insurance premiums, audits, charges of depository banks and paying 

agents, professional services, salaries and administrative expenses, labor, and the cost of materials 

and supplies for current operation, but excluding any allowance for depreciation, any costs of 

improvements to the System, any accumulation ofreserves for major capital replacements (other than 

normal repairs) or for the operation, maintenance or repair of the System, any allowance for the 

redemption of any securities of the City, or any other ground of legal liability not based on contract, 

in accordance with NRS 350.544. 
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0. "Parity Securities" means any additiuual l,uuJs, st:l:urilies ur ulht:r ubligaliu11s

issued hereafter with a lien on the Pledged Revenues on a parity with the outstanding Bond. 

P. "Paying Agent" means the Treasurer of the City or any successor thereto as

paying agent for the Bonds appointed by the City Council. 

Q. "Pledged Revenues" means all or a portion of the Net Revenues. The

designated term indicates sources of revenues and does not necessarily indicate all or any portion or 

other part of such revenues in the absence of further qualification. 

R. "Project Act" means NRS 268.672 through 268.740, inclusive, and all laws

amendatory thereof. 

S. "Purchaser" means the United States of America, acting by and through RUS.

T. "RUS" means "the United States Department of Agriculture, acting through

the Rural Utilities Service (Rural Development Mission Area), or successor agency. 

U. "Registrar" means the City Treasurer or any successor thereto as registrar for

the Bonds appointed by the City Council. 

V. "Refunding Project" shall have the meaning ascribed to such term in the

preambles hereof. 

W. "Reserve Account" means the "2023 Water Revenue Bond Reserve Account"

created in Section 27.C of this Ordinance. 

X. "Series 2023A Bond" means the City of Yerington, Nevada, Water Revenue

Bond, Series 2023A, issued in the stated principal amount of not to exceed $9,901,000. 

Y. "Series 2023B Bond" means the City of Yerington, Nevada, Water Revenue

Bond, Series 2023B, issued in the stated principal amount of not to exceed $7,352,000 

Z. "System" means all of the City's municipal water system, and its water

facilities and properties now owned or hereafter acquired, whether situated within or without the City 

boundaries. 
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AA. "Tax Code" means the Internal Revenue Code of 1986, as amended to the 

date of delivery of the Bonds. 

BB. "Water Act" means NRS 350.350 through 350.490, inclusive, and all laws 

amendatory thereof. 

CC. "Water Project" shall have the meanmg ascribed to such term m the

preambles hereof. 

Section 4. Authority for This Ordinance. This Ordinance is adopted pursuant 

to the Charter, the Project Act, the Water Act, and the Bond Act. 

Section 5. Life of the Water Project. The City Council has determined and 

does hereby declare that the estimated life or estimated period of usefulness of the Water Project is 

not less than 40 years from the date of issuance of the Bonds; and the Bonds shall mature at such 

times not exceeding such estimated life or estimated period of usefulness of the Water Project. 

Section 6. Acceptance of Purchase Proposal for the Bonds. The proposal 

submitted by the United States, by and through RUS, for the purchase of the Series 2023A Bond in 

the stated principal amount of not to exceed $9,901,000 and the Series 2023B Bond in the stated 

principal amount of not to exceed $7,352,000, each bearing interest at the Interest Rate, which was 

received by the City at the private sale of the Bonds be, and the same hereby is, accepted. 

Section 7. Necessity of Project and Bonds. It is necessary and in the best 

interests of the City and its inhabitants that the City effect the Refunding Project and defray in part 

the cost thereof by issuing the Bonds therefor. 

Section 8. Ordinance to Constitute Contract. In consideration of the purchase 

and the acceptance of the Bonds by RUS on behalf of the United States of America and by those 

whom shall own them from time to time, this Ordinance shall be deemed to be and shall constitute a 

contract between the City and the Registered Owner. 

Section 9. Bonds Equally Secured. The covenants and agreements herein set 

forth to be performed on behalf of the City shall be for the equal benefit, protection and security of 

the Registered Owners of any and all of the Bonds, all of which, regardless of the time or times of 
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their issue or maturity, shall be of equal rank without preference, priority or distinction of any of the 

Bonds of this issue over any other thereof, except as ullte1wisc expressly provided herein. 

Section 10. Special Obligations. The Bonds shall be payable and collectible 

(except as herein otherwise provided) solely out of the Pledged Revenues, which revenues are hereby 

so pledged. The Holder or Registered Owner may not look to any general or other fund for the 

payment of the principal of, or interest on the Bonds, except the Bond Account and the Reserve 

Account which are hereby pledged therefor. The Bonds shall not constitute an indebtedness or a debt 

within the meaning of any constitutional or statutory provision or limitation and the Bonds shall not 

be considered or held to be general obligations of the City but shall constitute its special obligations. 

The City does not pledge its full faith and credit for the payment of the Bonds. 

Section 11. Character of Agreement. None of the covenants, agreements, 

representations and warranties contained herein or in the Bonds, in the absence of any breach thereof, 

shall ever impose or shall be construed as imposing any liability, obligation or charge against the 

City (except the special funds pledged therefor) or its general credit, payable out of its general fund 

or out of any funds derived from taxation. 

Section 12. Authorization of Bonds. For the purpose of providing funds to pay 

the cost of the Refunding Project, the City shall issue the "City of Yerington, Nevada, Water 

Revenue Bond, Series 2023A" in the principal amount designated by the City Manager (not to 

exceed $9,901,000) and the "City of Yerington, Nevada, Water Revenue Bond, Series 2023B" in the 

principal amount designated by the City Manager (not to exceed $7,352,000). Such Bonds shall be 

issued and be payable both as to principal and interest, solely from the Pledged Revenues, and the 

City shall pledge irrevocably such revenues to the payment of the Bonds and the interest thereon on a 

parity with the lien on such revenues of the Parity Securities, the proceeds thereof to be used solely 

for the aforesaid purpose, pursuant to the Charter, the Project Act, and the Bond Act. RUS has 

requested, and the City has agreed, that the obligations of the City hereunder shall be represented in 

the form of a single registered bond for each series of the Bonds. The Bonds shall be in the form 

substantially as set forth in Section 21. 

Section 13. Bond Details. The Bonds shall be issued in fully registered form, 

i.e., registered as to both principal and interest, in compliance with Section 149 of the Tax Code, and

the regulations of the Secretary of the Treasury thereunder. The Bonds shall be dated initially as of 
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the date of delivery thereof. The Series 2023A Bond shall be issued as a single bond in the principal 

amount designated by the City Manager (not to exceed $9,901,000.) The Series 20238 Bond shall be 

issued as a single bond in the principal amount designated by the City Manager (not to exceed 

$7,352,000). 

The Bonds shall bear interest at the Interest Rate on the unpaid balance of the 

respective principal amounts until the principal thereof is paid in full. The installments of principal 

of the Bonds shall bear interest at the Interest Rate based on a 365-day year as set forth below from 

the dated date of each of the Bonds until payment of such installment of principal shall have been 

discharged. The interest payments and amortized principal payments on the Bonds shall be made by 

the City on the first day of each month commencing on the first day of the month following the date 

of delivery of the Bonds and monthly thereafter on the first day of each month until the maturity date 

or prepayment. The interest and principal of the Bonds shall be fully amortized so as to produce 

substantially equal monthly payments ( of principal and interest) from payment date to payment date 

and which shall be in an amount sufficient to fully pay the total principal of and interest on the Bonds 

on October 25, 2063. 

The Interest Rate submitted by the RUS, in accordance with their regulations, as of 

the date of loan approval, was 1.375%, which may or may not be the lower rate charged by the RUS 

at the time of loan closing. Should the Interest Rate at the time of the loan closing be lower than the 

rate of 1.375% in effect at the time of the loan approval, the City Council directs the City Manager or 

his designee to make a written request to the RUS for the lower rate, and the City Council- hereby 

authorizes the Mayor, the City Treasurer, and the City Clerk to execute the Bonds providing for the 

lower Interest Rate. If any installment of principal is not paid when due, then in addition to 

installments thereafter becoming due, the City shall pay interest on the unpaid balance of the total 

principal amount from the due date of the delinquent installment to the date of payment of the 

delinquent installment, provided, that interest accruing by reason of any such delinquency shall not 

include any interest applicable to such delinquency period in any installment subsequently paid, and 

shall in no event cause the total interest payable on the Bonds to exceed the interest rate as set forth 

in the Bonds, on the unpaid balance of the total principal amount. The installments of principal and 

interest on the Bonds shall be payable in lawful money of the United States of America without 

deduction for exchange or collection charges at the office of the City Treasurer. The final installment 

of principal and interest due on the Bonds is payable only upon surrender of the Bonds to the Paying 
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Agent. If, upon presentation at or after maturity, payment of the Bonds is not made as herein 

provided, interest thereon shall continue at the interest Ralt:: µer annum until the principal thereof is 

paid in full. 

RUS has requested that the Bonds be registered in the name of the United States of 

America. So long as the United States of America is the Registered Owner of the Bonds, payment of 

installments of principal and interest shall be made at the appropriate United States Department of 

Agriculture, Rural Utility Service office, currently designated as 2730 N. Deer Run Road, Suite 1, 

Carson City, Nevada 89701, or at such other address as the United States of America or RUS may 

designate in writing. During the time any registered assign is the Registered Owner of the Bonds, 

payment shall be made at the address shown on the registration record maintained by the Registrar. 

The Bonds must be registered by the Registrar, and may be assigned in the manner and with the 

effect set forth in the provisions for registration contained in the form of the Bonds hereinafter set 

forth, and as herein further provided. The principal and interest of the registered Bonds shall be 

payable only to, or upon the order of, the Registered Owner or legal representative. 

The City hereby reserves the right, at its option, to prepay the principal amount 

outstanding, in whole, or in the manner hereinafter provided, in part, at any time, in inverse order of 

maturity. Prepayments shall be made on the date, at the place, and in the manner provided herein for 

making regularly scheduled installments, and partial prepayments shall be in the amount of that 

portion of one or more installments which would be allocable to principal. No prepayment of an 

installment shall extend or postpone the due date of any subsequent installment. Any prepayments 

shall be in the amount of principal being prepaid, together with accrued interest thereon to the date of 

prepayment, and shall be made without penalty or without additional interest charges. At the time of 

such principal prepayment, the Registrar shall make a notation of the date and amount of such 

principal prepayment on the registration records maintained by the Registrar. The registration 

records maintained by the Registrar shall be conclusive evidence of the amounts and dates of any 

principal prepayments. 

Section 14. Prepayment Notice. Unless waived by the Registered Owner, notice 

of prepayment of any of the Bonds shall be given by the Registrar by first class or electronic mail, 

not less than 30 days prior to the date fixed for prepayment. A copy of the notice shall be mailed at 

least 30 days prior to the date fixed for prepayment to any Registered Owner whose name and 

address appear on the registration records maintained by the Registrar. So long as the Bonds is 
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owned by the United States of America, notice shall be mailed to the United States of America at 

least 30 days prior to the date fixed for prepayment at such address as the United States of America 

or RUS may designate in writing. The notice shall identify the installments of principal to be 

prepaid, specify the date of prepayment, and state that on such date the principal amount thereof and 

accrued interest to the date of prepayment will become due and payable and thereafter interest will 

cease to accrue. After such notice, the Bonds or portions thereof so called for prepayment will be 

paid. Notwithstanding the provisions of this section, any notice of prepayment may contain a 

statement that the prepayment is conditioned upon the receipt by the Paying Agent of funds on or 

before the date fixed for prepayment sufficient to pay the principal amount prepaid and the accrued 

interest thereon to the date of prepayment, and that if such funds are not available, such prepayment 

shall be canceled by written notice to the owner of the Bonds called for prepayment in the same 

manner as the original prepayment notice was mailed. 

Section 15. Negotiability. Subject to the registration and payment provisions 

herein provided, the Bonds shall be fully negotiable within the meaning of and for the purpose of the 

Uniform Commercial Code - Investment Securities and each Registered Owner shall possess all 

rights enjoyed by owners of negotiable instruments under the Uniform Commercial Code-Investment 

Securities. 

Section 16. Registration as to Principal and Interest. The Bonds must be 

registered for payment as to both principal and interest. The Registrar shall maintain records for the 

registration and transfer of the Bonds. 

Section 17. Registration of the Bonds. 

A. Records for the registration of the Bonds shall be kept by the Registrar. The

person in whose name any Bonds shall be registered, on the registration records maintained by the 

Registrar, and as noted on the registration panel appended to the Bonds, shall be deemed and 

regarded as the absolute owner thereof for the purpose of payment and for all other purposes; and 

payment of or on account of either principal or interest on any Bonds shall be made only to or upon 

the written order of the Owner thereof or his or her legal representative. All such payments shall be 

valid and effectual to discharge the liability upon such Bonds to the extent of the sum or sums so 

paid. 
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B. If the Bonds shall be lost, stolen, destroyed or mutilated, the Registrar shall,

upon receipt of such evidence, information or indemnity relating lhercto us it or the City may 

reasonably require, and upon payment of all expenses in connection therewith, authenticate and 

deliver a replacement Bond. If such lost, stolen, destroyed or mutilated Bond shall have matured or 

shall have been called for redemption, the Registrar may direct that such Bond be paid by the Paying 

Agent in lieu of replacement; provided that if the United States of America is the holder of a Bond, 

no security or indemnity is required in the event of such lost or destroyed Bond. 

C. Whenever a Bond shall be surrendered to the Paying Agent upon payment

thereof, or to the Registrar for replacement as provided herein, such Bond shall be promptly canceled 

by the Paying Agent or Registrar, and counterparts of a certificate of such cancellation shall be 

furnished by the Paying Agent or Registrar to the City. 

D. The Registrar shall maintain a registration record for the Bonds showing the

name and address of the Registered Owner and the amounts and dates of any principal prepayments 

on the Bonds. 

Section 18. Form of Execution. The Mayor, the City Treasurer, and the City 

Clerk may file their manual signatures with the Secretary of State, pursuant to the Uniform Facsimile 

Signatures of Public Officials Act, cited as Chapter 351, NRS. The registered Bonds shall be signed 

and executed in the corporate name of the City with the manual or facsimile signature of the Mayor, 

countersigned with the manual or facsimile signature of the City Treasurer, shall be attested with a 

manual or facsimile signature of the City Clerk, shall be authenticated by the manual signature of an 

authorized officer of the Registrar, and a manual or facsimile of the seal of the City shall be affixed 

thereto. The Bonds bearing the signatures of the officers in office at the time of the signing thereof, 

shall be the valid and binding obligations of the City, notwithstanding that before the delivery thereof 

and payment therefor, any or all of the persons whose signatures appear thereon shall have ceased to 

fill their respective offices. Any officer herein authorized or permitted to sign the Bonds at the time 

of their execution and of the execution of a signature certificate, may adopt as and for his or her own 

facsimile signature, the facsimile signature of his or her predecessor in office in the event that such 

facsimile signature appears upon the Bonds. 
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Section 19. Incontestable Recital. Pursuant to NRS 350.628, the Bonds shall 

contain a recital that they are issued pursuant to the Project Act and the Bond Act, which recital shall 

be conclusive evidence of the validity of the Bonds and the regularity of its issuance. 

Section 20. Registration Records Conclusive. As provided in Section I 7, the 

records maintained by the Registrar shall be conclusive evidence of the amounts and dates of any 

principal prepayments. 

Section 21. Form of Single Bond. Subject to the provisions of this Ordinance, 

the Bonds shall be in substantially the following form, with such omissions, insertions, endorsements 

and variations as to any recitals of fact or other provisions as may be required by the circumstances, 

be required by this Ordinance, or be consistent with this Ordinance and necessary or appropriate to 

conform to the rules and requirements of any governmental authority or any usage or requirement of 

law with respect thereto: 
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(Form of Bond) 

CITY OF YERINGTON, NEV ADA 
WATER REVENUE BOND, SERIES 2023[A][B] 

NO. l 

Dated: 2023 
----� 

Maturity Date: ----� 20 

Principal Amount: $ __ 

Interest Rate: 1.375% per annum 

The City of Yerington, evada (the "City"), solely from the special funds provided 
therefor, hereby acknowledges itself obligated, and for value received, hereby promise to pay to the 
UNITED STATES OF AMER[CA (the "United States"), the principal amount above stated together 
with interest on the unpaid balance at the rate of 1.375% per annum (the Interest Rate ). 

Interest payments and amo1tized principal payments shall be made by the City on the 
first day of each month commencing on the first day of the month following the date of delivery of 
this bond (the "Bond") and monthly thereafter on the first day of each month until the maturity date 
or prepayment. Interest shall be calculated based on a 365-day year. 

If any installment is not paid when due, then in addition to installments thereafter 
becoming due the City shall pay interest on the unpaid balance of the total principal amount from the 
due date of the delinquent installment to the date of payment of the delinquent installment provided 
that interest accruing by reason of any such delinquency shall not include any interest applicable to 
such delinquency period in any installments subsequently paid and shall in no event cause the total 
interest payable on this Bond to exceed the Interest Rate set forth above on the unpaid balance of the 
total principal amount. Except as otherwise provided herein, every payment on this Bond shall be 
applied first to interest due through the next installment due date and then the balance to principal. 

The installments of principal and interest are payable in lawful money of the United 
States of America without deduction for exchange or collection charges, during the period the 
United States of America is the registered owner of this single Bond at the appropriate United States 
Department of Agriculture Rural Utility Service office currently designated as 2730 . Deer Run 
Road Suite I, Carson City, Nevada 89701 or at such other place as the United States may designate 
ia writing, and are so payable during any period the United States is not the registered owner hereof 
at the address shown on the registration records of the Registrar. The final installment of principal 
due on this Bond is payable only upon the surrender of this Bond to the City Treasurer, as paying 
agent for th_is Bond. 

All installments of principal are subject to prepayment at the option of the City prior 
to their stated due dates and, in inverse order of maturity by the payment of such principal amount 
and accrued interest to the prepayment date. Prepayments shall be made on the date at the place and 
in the manner provided herein for making regularly scheduled installment payments and partial 
prepayments shall be in the amount of that portion of one or more of the final in tallments allocable 
to principal. No partial prepayment shall extend or postpone the due date of any subsequent 
installment. Any prepayment shall be in the amount of principal being prepaid, together with 
accrued interest thereon to the date of prepayment, and shall be ma.de without penalty or additional 
interest or charges. Prepayment hall be made upon prior notice as provided in the 2023 Water 
Revenue Bond Ordinance authorizing this Bond and adopted on October 9, 2023 (the "Ordinance"). 
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The Registrar shall maintain records showing the amounts and the dates of any principal prepayment 
and such records shall be conclusive evidence of the amounts and dates of any principal prepayment. 

This single Bond is duly authorized to defray in part the cost to acquire, improve 
equip operate and maintain within the City, a water project as defined in NRS 268.728 (the Water 
Project ), under the authority of and in full conformity with the constitution and laws of the State of 
Nevada, and in particular the Bond Act (hereinafter defined) and the provisions of NRS 268.672 
through 268.740 inclusive (the Project Act') and pursuant to the Ordinance. 

This bond does not constitute a debt or indebtedness of the City within the meaning 
of any constitutional or statutory limitation and hall not be considered or held to be a general 
obligation of the City. The City does not pledge its full faith and credit for the payment of this Bond. 
Pursuant to the Project Act, as supplemented by Sections 350.500 through 350.720, Nevada Revised 
Statutes and all laws amendatory thereof (the Bond Act ) and all laws thereunto enabling, this 
Bond is a special obligation of the City payable and collectible solel.y out of and secured by an 
irrevocable pledge of certain net income derived from the operation of the City's municipal water 
system (the 'System'). The owner hereof may not look to any general or other fund for the payment 
of the principal of or interest on this Bond except the special funds pledged therefor. This Bond is 
issued pursuant to the Project Act and to the Bond Act. Pursuant to Section 350.628 of the Bond 
Act this recital is conclusive evidence of the validity of this Bond and the regularity of its issuance. 

Payment of this Bond and interest thereon shall be made solely from, and as security 
for such payment there are pledged pursuant to the Ordinance, two special funds identified as the 
"2023 Water Utility Bond Account,' and the ''2023 Water Revenue Bond Reserve Account ' into 
which the City covenants to pay from the revenues of the System, after pro ision only for all 
necessary and reasonable operation and maintenance expenses, sums sufficient to pay the principal 
and the interest of this Bond and to create and maintain a reasonable and specified reserve. For a 
description of said funds and the nature and extent of the security afforded thereby, reference is made 
to the Ordinance. This Bond is secured by and constitutes an irrevocable and prior lien (but not 
necessarily an exclusive lien) upon the net revenues of the System on a parity with the lien thereon 
securing any Parity Securities (as defined in the Ordinance) issued in the future. Subject to 

designated conditions, additional bonds may be issued payable from the net revenues and having a 
lien thereon inferior and junior to the lien or subject to additional conditions having a lien thereon on 
a parity with the lien of this Bond, in accordance with the Ordinance. 

The City covenants and agrees with the owner hereof that it will keep and perform all 
the covenants of the Ordinance, including its covenant against the sale or mortgage of the System or 
any part thereof unless provision has been made for the payment of this Bond and its covenant that it 
will fix, maintain and collect rates sufficient to pay operating and maintenance expenses and 100% of 
both the principal of and the interest on this Bond and any other obligations payable annually from 
the net revenues of the System (including reserves). 

This Bond shall be registered for payment in the name of the registered owner hereof 
only as to both principal and interest in the records of the Registrar and in the registration panel 
appended to this single Bond. This Bond is transferable by the registered owner hereof, in person or 
by his attorney duly authorized in writing, at the office of the Registrar. No transfer of this Bond 
shall be valid until it has been duly entered in such records and duly noted on the regi tration panel 
appended to this Bond. 
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It is further certified, recited, and warranted that all the requirements of law have 
been fully complied with by the proper City officers in the issuance of this Bond. 

No recourse shall be had for the payment of the principal of or the interest on this 
Bond or for any claim based thereon or otherwise upon the Ordinance or other instrument pertaining 
thereto, against any individual member of the City Council or any officer or other agent of the City, 
past, present or future, either directly or indirectly through the City Council or otherwise, whether by 
virtue of any constitution, statute or rule of law, or by the enforcement of any penalty or otherwise, 
all such liability, if any, being by the acceptance of this single Bond and as a part of the consideration 
of its issuance specially waived and released. 

IN WITNESS WHEREOF, the City of Yerington, in the State of Nevada, acting by 
and through the City Council of the City, has caused this Bond to be signed and executed in its name 
and on its behalf with the manual or facsimile signature of Mayor of the City, countersigned by the 
manual or facsimile signature of the City Treasurer, attested by the manual or facsimile signature of 
the City Clerk with the manual or facsimile seal of the City affixed hereto, all as of the date of the 
delivery hereof. 
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(SEAL) 

Attest: 

City Clerk 

NG-U9ZQVMF2/4853-713 l-9915v9/200746-0003 

CITY OF YERINGTON, NEVADA 

Mayor 

Countersigned: 

City Treasurer 

(End of Form of Bond) 
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Exhibit A 

(Attach Amortization Schedule) 
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(Fonn of Prepayment Panel) 

The following installments of principal ( or portions thereof) of this Bond has been 

prepaid by the City of Yerington, Nevada, in accordance with the tenns of the Ordinance authorizing 

the issuance of this Bond: 

Date of Payment Amount Prepaid 

$ 

(End of Form of Prepayment Panel) 
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Signature of 
Registered Owner 



(form of Registration Panel Appended lu Bum.I) 

MANDATORY REGISTRATION FOR PAYMENT AS TO PRINCIPAL AND INTEREST 

The within Bond is registered in the office of the City Treasurer, as Registrar, in the 

name of the last owner listed below; and the principal amount of the Bonds and interest thereon shall 

be payable only to such owner, all in accordance with the 2023 Water Revenue Bond Ordinance 

authorizing the issuance of the Bonds. 

Date of 
Registration 

2023 
-------

Name of 
Owner 

United States of 
America 

Address of 
Owner 

RUS, Rural Utility 
Service 
2730 N. Deer Run 
Road, Suite 1, Carson 
City, Nevada 89701 

(End of Form of Registration Panel Appended to Bond) 
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Signature of 
Registrar 



(Form of Provision for Assignment) 

For value received, the undersigned hereby assigns and transfers unto 
________ the attached Bond, together with accrued interest thereon, and does hereby 
irrevocably constitute and appoint ___________ attorney in fact to transfer said Bond 
on the registration records of City of Yerington evada at the office of the City Treasurer, a 
Registrar with full power of substitution in the premises. 

Dated _____ , 20_ 

In the presence of: 
Signature Guaranteed 
By 

NOTICE: The Signature to this assignment must correspond with the name as it 
appears upon the Registration Panel of the within Bond in every particular, without any alteration 
whatsoever. 

Name of Transferee: 
------------

Address of Transferee: 
-----------

Taxpayer Identification number or 
Social Security Number(s): ________ _ 

(End of Form of Assignment Panel Appended to Bond) 
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Section 22. Period of Facilities' Usefulness. The Water Project will be useful 

for at least 40 years from the date of delivery uf the Donds. 

Section 23. Bond Preparation; Execution and Delivery. The Mayor, the City 

Manager, the City Clerk, and the City Treasurer are directed to prepare and execute the Bonds. 

Thereafter, the City Treasurer shall deliver them to RUS on behalf of the United States of America as 

purchaser on receipt of the agreed purchase price. 

Section 24. Disposition of Proceeds of the Bonds. 

A. Refunding of 2020 Debentures. Proceeds of the Bonds in an amount

sufficient to effect the refunding and defeasance of the 2020 Debentures shall be immediately used 

by the City to effect the Refunding Project. 

B. Purchaser not Responsible. The Purchaser or any Registered Owner of the

Bonds shall not be responsible for the application or disposal of proceeds of the Bonds. 

Section 25. Fiscal Year. For the purpose of this Ordinance the City shall be 

operated upon a fiscal year commencing July 1 in each year and ending on June 30 of the next 

succeeding year. 

Section 26. Income Fund. There has been previously created and is hereby 

continued a fund known as the "City of Yerington Water Utility Revenue Fund," herein sometimes 

designated as the "Income Fund." So long as the Bonds shall be outstanding all income and revenues 

derived from the operation of the System shall be deposited into the Income Fund. 

Section 27. 

made from the Income Fund: 

Administration of Income Fund. The following payments shall be 

A. OperatLon and Maintenance Expenses. First, there shall be set aside each

month such reasonable percentage of the Income Fund as the City Council shall determine to be 

reasonable and necessary for the proper operation and maintenance of the System. Any surplus 

remaining at the end of the Fiscal Year and not used for Operation and Maintenance Expenses shall 

be transferred back to the Income Fund. 
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B. Bond Account Payments. Second, from any moneys remaining in the Income

Fund there shall be deposited into a separate account hereby created to be known as the "2023 Water 

Utility Bond Account" (herein "Bond Account") monthly, commencing on or before the day 

preceding each payment date, an amount sufficient, together with any available moneys therein, to 

pay the next maturing installment of principal and interest on the outstanding Bonds until the 

maturity or prior redemption of the Bonds. 

C. Reserve Account Payments. There shall be deposited annually into a separate

account hereby created to be known as the "2023 Water Revenue Bond Reserve Account" (herein 

"Reserve Account"), commencing on or before the date which is twelve full months from the date of 

delivery of the Bonds, an amount equal to at least one-tenth (1/10) of the average annual loan 

installment, and annually thereafter an amount each year of at least one-tenth (1/10) of the average 

annual loan installment until an amount equal to the average annual loan installment on the Bonds 

(the "Minimum Reserve") has been accumulated. After the Minimum Reserve has been 

accumulated, an amount shall be deposited annually from the Income Fund into the Reserve Account 

sufficient to maintain said Reserve Account in an amount not less than the Minimum Reserve. The 

moneys in the Reserve Account shall be maintained as a continuing reserve to be used only for the 

following: 

(1) Securities Requirements. To pay principal and interest on the Bonds,

if necessary to prevent a default; 

(2) Emergency Maintenance Costs. To pay the costs of extraordinary and

major repairs, renewal, replacements, or maintenance items appertaining to such System of a type not 

recurring annually and not defrayed as operation and maintenance expenses; 

(3) Capital Costs. To pay the cost of extending the System; and

( 4) Replacement Costs. To pay the costs of replacing short-lived assets

of the System which have useful lives significantly less than the term of the Bonds. 

D. Termination of Deposits. Payment need not be made into the Bond Account

or the Reserve Account if the total amount in both funds at least equals the principal and interest 

requirements of the then outstanding Bonds to maturity. In that case such an amount equal to such 
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principal and interest requirements shall be set aside for that µuq.>ust: am.l all ulher moneys may be 

used in any lawful manner. 

E. Defraying Delinquencies in Bond Account and in Reserve Account. If, for

any reason, the City shall fail to pay into the Bond Account the full stipulated amount from Net 

Revenues, then the difference between that paid and the amount stipulated shall be paid into the 

Bond Account from the Reserve Account. Money so used shall be replaced in the Reserve Account 

from the first revenues thereafter received not required to be otherwise applied by this section. If the 

proceedings authorizing other parity lien obligations require the replacement of moneys in a reserve 

fund, then money shall be replaced in each such reserve fund on a pro rata basis. If, for any reason, 

the City shall fail to pay into the Reserve Account the full stipulated amount, the difference between 

the amount paid and the amount stipulated shall in like manner be paid therein from the first revenues 

thereafter received not required to be otherwise applied by this section. The moneys in the Bond 

Account shall be used only for the purpose of paying Bond principal and interest. Any moneys in the 

Reserve Account in excess of the Minimum Reserve (including any investment income) may be 

withdrawn and used in the same manner as Net Revenues. 

F. Payment for Additional Obligations. After making the above payments, any

balance in the Income Fund may be used for the payment of principal and interest on additional 

bonds including reasonable reserves therefor. The lien of additional bonds on Net Revenues shall be 

on a parity with, or subordinate to, the lien and pledge of the Bonds. Any payments with respect to 

additional parity bonds shall be made concurrently with those required by this section. 

G. Use of Surplus Revenues. After making the above payments, the remaining

Net Revenues, if any, may be applied to any other lawful purpose or purposes authorized by the 

Constitution and Laws of the State as the City Council may direct. 

Section 28. General Administration of Funds. The funds and accounts 

reference herein shall be administered as follows: 

A. Places and Times of Deposits. The above accounts and funds shall be

separately maintained and deposited in one or more bank accounts in an Insured Bank or Banks. 

Each account shall be continuously secured to the extent required by law and shall be irrevocable and 

not withdrawable by anyone for any other purpose. Amounts in the account exceeding the applicable 
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federal deposit insurance coverage shall be secured by the Insured Bank in advance in accordance 

with U.S. Treasury rules and regulations governing the deposit of government moneys. Payments 

shall be made into the proper account on the payment date when due except that when the payment 

date shall be a Sunday or legal holiday, the payment shall be made on the preceding calendar day 

which is not also a Sunday or legal holiday. At least one day prior to any principal then due, moneys 

sufficient to pay interest and principal due on such payment date shall be credited at the Paying 

Agent. Nothing in this Ordinance shall prevent the City Council from establishing one bank account 

for any of the funds and accounts required by this Ordinance. 

B. Investment of Money. Any moneys in any fund or account designated in

Sections 24, 26 and 27 of this Ordinance may be invested or reinvested by the City in such 

obligations as may be permitted by the Constitution and laws of the State of Nevada, and applicable 

federal statutes and regulations. 

Section 29. Parity Lien Bonds. The Bonds constitute an irrevocable lien (but not 

necessarily an exclusive lien) upon the Pledged Revenues on a parity with any other Parity Securities 

heretofore or hereafter issued. 

Section 30. Additional Securities. 

A. Earnings Test. This Ordinance shall not prevent the issuance of additional

Parity Securities payable from and constituting a lien upon the Pledged Revenues on a parity with the 

lien of the Bonds. Before any such additional Parity Securities are actually issued (and upon 

receiving the prior written consent of RUS on behalf of the United States of America for so long as 

the United States of America is the Registered Owner of the Bonds) it must be determined that: 

(I) The City is not, and has not been in default as to any payments

required to be made in Section 27 during the Fiscal Year immediately preceding the issuance of such 

additional Parity Securities, or if the Bonds has not been outstanding for a full Fiscal Year, then for 

the longest period of time the Bonds has been outstanding; and 

(2) The annual Revenues for the Fiscal Year immediately preceding the

effective date of the ordinance authorizing the issuance of any such Parity Securities shall have been 

sufficient to pay an amount representing 120% of the average annual principal and interest 

requirements on all bonds then outstanding and constituting a lien upon Revenues and the Parity 

25 

NG-U9ZQVMF2/4853-713 l-9915v9/200746-0003 



Securities proposed to be issued (excluding reserves). As used in this section "average annual 

principal and interest requirements" shall bt: Lht: Lota[ principal and interest coming due on the then 

outstanding Parity Securities and the proposed Parity Securities during the period extending from the 

date of the proposed Parity Securities to the final principal payment date of the then outstanding 

Parity Securities or the proposed Parity Securities, whichever is longer, divided by the number of 

years (including any fraction thereof) computed from the date of the proposed Parity Securities to the 

last principal payment date of the then outstanding Parity Securities, or the proposed Parity 

Securities, whichever is longer. 

B. Ce1tification or Opinion of Revenues. A written certificate or opinion by the

City Treasurer or an Independent Accountant that the earnings test set forth in Section 30.A above 

has been met shall conclusively determine the right of the City to issue additional parity bonds. The 

City Treasurer or an Independent Accountant may utilize the results of any annual audit to the extent 

it covers the applicable period and may conclusively rely on a Consulting Engineer's Certificate for 

the amount of any adjustment required under Paragraph C of this Section. In the event that an annual 

audit covering the applicable period is unavailable, the City Treasurer may utilize unaudited 

information covering the applicable period in making such written certification. 

C. Consideration of Additional Expenses. In determining whether additional

parity bonds may be issued, the City Treasurer or the Independent Accountant shall consider any 

probable increase (but not reduction) in Operation and Maintenance Expenses. A written certificate 

by a Consulting Engineer as to the amount of such probable increase may be conclusively relied on 

by the City and the City Treasurer or the Independent Accountant in determining the right of the City 

to issue additional parity bonds. 

D. Subordinate Obligations Permitted. The City may issue bonds or other

obligations (upon receiving the prior written consent of RUS on behalf of the United States of 

America for so long as the United States of America is the Registered Owner of either of the Bonds) 

having a lien on Revenues subordinate to the lien thereon of the Bonds. 

E. Supedor Obligations Permitted. The City shall not issue any bond or other

obligation having a lien on Revenues prior and superior to the lien thereon of the Bonds unless the 

City has received the prior written consent of the United States of America. 
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F. Waiver of Earnings Test. The foregoing earnings test described in 

Section 30.A may be waived or modified by the written consent of Bondholders representing 

seventy-five percent (75%) of the then outstanding principal indebtedness on a parity with the 

proposed Parity Securities. 

Section 31. Defeasance. So long as the United States of America 1s the 

Registered Owner of any of the Bonds, such Bond may not be defeased. 

Notwithstanding the foregoing, if the United States of America is no longer the Registered 

Owner of the Bonds, when the principal of and interest on any Bonds (the "Bond Requirements") has 

been duly paid, the pledge and lien and all obligations hereunder shall thereby be discharged as to 

such Bonds and such Bonds shall no longer be deemed to be outstanding within the meaning of this 

Ordinance. There shall be deemed to be such due payment when the City has placed in escrow or in 

trust with a trust bank located within or without the State (the "Bank"), an amount sufficient 

(including the known minimum yield available for such purpose from Federal Securities in which 

such amount wholly or in part may be initially invested) to meet all Bond Requirements of such the 

Bonds, as the same become due to the final maturity of the Bonds or upon any redemption date as of 

which the City shall have exercised or shall have obligated itself to exercise its prior redemption 

option by a call of the Bonds for payment. The Federal Securities shall become due before the 

respective times on which the proceeds thereof shall be needed, in accordance with a schedule 

established and agreed upon between the City and the Bank at the time of the creation of the escrow 

or trust, or the Federal Securities shall be subject to redemption at the option of the owners thereof to 

assure availability as so needed to meet the schedule. For the purpose of this section, the term 

"Federal Securities" shall be as defined in NRS 350.522, and shall include only Federal Securities 

which are not callable for redemption prior to their maturities except at the option of the holder 

thereof. 

Section 32. 

every Holder that: 

Protective Covenants. The City covenants and agrees with each and 

A. 

without delay. 

Use of Proceeds of the Bonds. The Refunding Project shall be completed 
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D. Payment of Bonds Herein AuthuriL.t:d. Tht: City will rnakt: tht: prim.:ipal and

interest payments of the Bonds at the place, on the dates, and in the manner specified according to 

the true intent and meaning thereof. 

C. Use Charges. Rates for services rendered by the System shall be reasonable

and just, taking into account the cost and value of the System, Operation and Maintenance Expenses, 

possible delinquencies, proper allowances for depreciation, contingencies, and the amounts necessary 

to retire all bonds payable from Net Revenues, and the reserves therefor. There shall be charged 

against all users, including the State of Nevada and its subdivisions, rates and amounts sufficient to 

produce revenues to pay the annual Operation and Maintenance Expenses, and 100% of both the 

principal of and interest on all bonds and other obligations payable from Net Revenues, including 

reserves. Except as otherwise provided by law, no free service shall be furnished by the System. 

Any use of the System by the City will be paid for from the City's general fund at the reasonable 

value of the use so made. Income so derived from the City shall be treated in the same manner as 

any other System income. 

D. Levy of Charges. Prior to the delivery of the Bonds, the City will establish,

levy and maintain the rates and charges which are required to meet the provisions of paragraph C of 

this Section 32. No reduction in any initial water rate schedule may be made unless: 

(1) The City has complied with Section 27 for at least two Fiscal Years

immediately preceding such reduction. 

(2) The audits for the full two Fiscal Years immediately preceding such

reduction disclose that the estimated revenues resulting from the proposed rate schedule will be 

sufficient to meet the requirements of paragraph C of this section. 

(3) If the United States then owns the Bonds, the State Director of the

RVS approves in writing the proposed reduction, provided that the United States, acting by and 

through RUS, shall have first been furnished with a written request signed by the Treasurer 

requesting and justifying such reduction. This Section 32.0(3) applies only if the United States owns 

the Bonds on the date of the reduction. 
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E. Efficient Operation. The City shall make such improvements and repairs to

the System as may be necessary to insure its economical and efficient operation and its ability to 

meet demands for service. 

F. Records. Separate records will be kept showing complete and correct entries

of all transactions relating to the System. Such records shall include monthly entries showing: 

States. 

prepared. 

(I) The number of System customers;

(2) The revenues received;

(3) A detailed statement of expenses; and

(4) Such other items specified by any form furnished by the United

Before each Fiscal Year the City Council will cause an operating budget to be 

G. Right to [nspect. Any Registered Owner, or their duly authorized agents,

shall have the right at all reasonable times to inspect the System, and all records, accounts and data 

relating thereto. 

H. Audits and Budgets. As long as the United States of America is the

Registered Owner of any Bonds, the City agrees that it will, within 9 months following the close of 

each Fiscal Year, furnish an audit made by an Independent Accountant to RUS (at the Rural 

Development State Office). Each such audit, in addition to matters thought proper by the accountant, 

shall include: 

(1) A statement for the Fiscal Year just closed, of the income and

expenditures of the City, including Revenues, the amount of any capital expenditures and profit or 

loss; 

(2) A balance sheet as of the end of such Fiscal Year, including all funds

and accounts created by proceedings authorizing bonds payable from Net Revenues; 
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(3) The accountant's commeut n.:gar<liug Lht: City's mt:Lhuus uf upt:raliun

and accounting practices; 

( 4) A list of the insurance policies in force, setting out the amount of each

policy, the risks covered, the name of the insurer, and the expiration date; 

(5) A recapitulation of each fund or account created by the various

proceedings showing deposits and withdrawals for said Fiscal Year. 

After the beginning of each new Fiscal Year, the City shall furnish an operating 

budget showing the planned budget for the ensuing year and a copy of the minutes of the meeting of 

the City Council at which such budget was approved. Along with the operating budget, the City shall 

provide a letter showing the name, address and term of office for each member of the City Council, 

the number of residential users and the number of commercial users of the System as of the end of 

the Fiscal Year. The City will furnish the designated United States representative with quarterly 

statements of income and expense on forms furnished by the United States. The City will furnish a 

copy of each audit, budget, quarterly statement and written instrument to the United States. 

Billing Procedure and Discontinuance of Ser ice. All bills shall be sent out 

on a regularly established manner each month in advance or after service is rendered. Bills shall be 

due within an established number of days from the bill date. Bills for water use and water service 

may be sent out in combination with bills for another utility (e.g., sanitary sewer bills or refuse 

collection bills) as long as such amounts are separately stated. If bills are not paid 30 days after such 

due date they shall be collected in any lawful manner. 

J. Use of Bond Account and Reserve Account. The Bond Account and the

Reserve Account shall be used solely and only, and said funds are hereby pledged, for the purposes 

set forth above for the payment of the principal of and interest on the Bonds on a pro rata basis. 

K. Charges and Liens upon System. The City will pay all taxes and 

governmental charges lawfully levied in respect of the System when due. The City will comply with 

all valid requirements of any governmental authority relative to the System. It shall not create or 

permit to be created any lien or charge upon the System or the Pledged Revenue except as permitted 

herein. The City will satisfy all claims and demands within 60 days after the same shall accrue 
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which might by law become a lien upon the System or upon the Pledged Revenue unless the validity 

thereof is being contested in good faith by appropriate legal proceedings. 

L. Construction Contract and Bond. The City will require each person, firm or

corporation with whom it may contract for labor or materials to furnish a performance and payment 

bond in the full amount of any contract. Any such contract will meet the reasonable requirements of 

the United States which are not inconsistent with State law. 

M. Insurance. Fire and extended coverage insurance will be obtained and

maintained on the facilities above ground, including City-owned contents, equipment and machinery. 

The proceeds of such insurance shall be used to restore the property lost or damaged and any 

remainder ( or if such lost or damaged property is no longer required for the System the entire 

proceeds) will be distributed as Net Revenues. The City will carry workmen's compensation 

insurance on all full-time employees and will maintain public liability insurance (including liability 

and property damage insurance on City-owned or operated vehicles) if authorized by State law as 

interpreted by the legal counsel for the City. 

N. Competing ystem or Works. The City shall not grant any franchise or

license to a competing System, or permit any person or organization to sell water or water service 

within the City, but this covenant shall not require the City to take any action which, in the opinion of 

the City's legal counsel, may violate antitrust laws. 

0. Alienating System. The City will not sell, lease, mortgage, pledge, or

otherwise alienate the System, or any part thereof, except any portion which shall have been replaced 

by other property of at least equal value or which shall cease to be necessary for the efficient 

operation of the System. In the event of any sale as aforesaid, the proceeds of such sale shall be 

distributed as Net Revenues. 

P. Extension of Interest Payments. The City will not extend or be a party to the

extension of the time for paying any claim for interest. Any installment of interest so extended shall 

not be entitled in case of default hereunder to the benefit or security of this Ordinance except subject 

to the prior payment in full of the principal of all bonds and interest which has not been extended. 

Q. Management of the System. If an "event of default" shall occur or if the Net

Revenues in any Fiscal Year fail to equal principal, interest and reserves for all bonds payable from 
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Net Revenues, the City shall 1dai11 a Cu11sulti11g Engineer to assist in the management of the System 

so long as such default continues or the Net Revenues are less than the amount designated. 

R. Fidelity Bonds. The persons, being responsible for receiving income and

maintaining the accounts of the City, shall be bonded in a blanket position fidelity bond in a penal 

sum at least equal to the maximum amount on hand at any one time (exclusive of proceeds of the 

Bonds), which fidelity bond may be provided on Form RUS 440-24 "Position Fidelity Schedule 

Bond" or other equivalent United States forms and shall designate the United States of America as a 

co-obligee. 

S. The City s Existence.

(1) The City will maintain its "corporate" identity and existence so long

as any principal of the Bonds remains outstanding (and the United States of America is a Registered 

Owner of any of such Bonds), unless another political subdivision by operation of law succeeds to 

the liabilities and rights of the City without adversely affecting to any substantial degree the 

privileges and rights of any Registered Owner. 

(2) The City agrees to give written notice to the Rural Development State

Office, if the United States of America is a Registered Owner of any principal of the Bonds, at least 

30 days prior to any contemplated merger, consolidation or dissolution of the City. 

T. Tax Covenants. The City covenants for the benefit of the owner of the Bonds

that it will not take any action or omit to take any action with respect to the Bonds, the proceeds 

thereof, any other funds of the City or any facilities financed with the proceeds of the Bonds if such 

action or omission (i) would cause the interest on the Bonds to lose its exclusion from gross income 

for federal income tax purposes under Section 103 of the Tax Code, (ii) would cause interest on the 

Bonds to lose its exclusion from alternative minimum taxable income as defined in Section 55(b)(2) 

of the Tax Code except to the extent such interest is required to be included in the adjusted current 

earnings adjustment applicable to corporations under Section 56 of the Tax Code in calculating 

corporate alternative minimum taxable income. The foregoing covenant shall remain in full force 

and effect notwithstanding the payment in full or defeasance of the Bonds until the date on which all 

obligations of the City in fulfilling the above covenant under the Tax Code have been met. 
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Section 33. Events of Default. It is an "event of default" if: 

A. Nonpayment of Principal. Payment of any principal of the Bonds is not made

when due or upon prior redemption. 

B. 

C. 

hereunder. 

D. 

Nonpayment of Interest. Payment of interest is not made when due. 

Incapable to Perform. The City is not capable of fulfilling its obligations 

Default of Any Provision. The City defaults in the punctual performance of 

its covenants hereunder for 60 days after written notice shall have been given by the Owners of 25% 

of the outstanding principal of the Bonds. 

Section 34. Remedies on Default. Upon the happening of any event of default, 

the Registered Owners or Holders of not less than 25% in principal amount of the outstanding Bond, 

or a trustee therefor, may protect and enforce these rights of any Bondholder or Owner by proper 

legal or equitable remedy deemed most effectual including mandamus, specific performance of any 

covenant, the appointment of a receiver (the consent to such appointment being hereby granted), 

injunctive relief, or requiring the governing body of the City to act as if it were the trustee of an 

expressed trust, or any combination of such remedies. All proceedings shall be maintained for the 

equal benefit of all Owners and Holders. Any receiver appointed to protect the rights of Bondholders 

may take possession and operate and maintain the System in the same manner as the City itself might 

do. The failure of any Registered Owner or Holder to proceed does not relieve the City or any 

person of any liability for failure to perform any duty hereunder. The foregoing rights are in addition 

to any other right and the exercise of any right by any Bondholder or Owner shall not be deemed a 

waiver of any other right. 

Section 35. Duties upon Default. Upon the happening of any event of default, 

the City will perform all proper acts to protect and preserve the security created for the prompt 

payment of the principal of and interest on the Bonds. The Owners or Holders of not less than 25% 

in principal amount of the outstanding Bonds after written demand, may proceed to protect and 

enforce the rights provided by this section. 
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Section 36. P1·ior Chan!t: Upuu Luw�r Rates. If any commission or authority 

lawfully prescribes a lower schedule of rates than that contemplated by this Ordinance, then the 

payment of principal and interest on the Bonds, and any parity bonds, shall constitute a first and prior 

charge on revenues. 

Section 37. Refinancing. If it shall appear to RUS, during the time the United 

States of America owns any of the Bonds, that the City can refinance the amount of the Bonds then 

outstanding, in whole or in part, by obtaining a loan for such purposes from responsible cooperative 

or private credit sources, at reasonable rates and tenns for loans for similar purposes and periods of 

time, the City agrees (upon the request of RUS), within the limitations of its then existing powers, 

(and subject to any contractual limitations contained herein concerning the payment of the Bonds and 

their redemption), to apply for and to accept such loan, with conditions acceptable to the City, in 

sufficient amount to repay the United States of America and agrees to take such action as may be 

required in connection with such loan. Any such refinancing shall be accomplished according to 

applicable statutes of the State. 

Section 38. Discharge of the Bonds. When the Bonds has been paid, the pledge 

and lien and all obligations hereunder shall be discharged and the Bonds shall no longer be deemed 

to be outstanding. 

Section 39. Amendment of Ordinance. This Ordinance may be amended, 

without receipt by the City of any additional consideration, but with the written consent of the 

Owners of seventy-five percent (75%) of the principal of the Bonds then outstanding (not including 

any portion of the Bonds which may be held for the account of the City); but no Ordinance adopted 

without the written consent of the Owners of all of the outstanding Bonds shall have the effect of 

permitting: 

( 1) An extension of any installment payment of the Bonds; or

(2) A reduction in the principal amount or interest rate of the Bonds; or

(3) The creation of a lien upon revenue ranking prior to the lien or pledge

created by this Ordinance; or 
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( 4) A reduction of the principal amount of the Bonds required for consent

to such amendatory Ordinance; or 

(5) The modification of or otherwise affecting the rights of the Holders of

less than all of the outstanding Bonds. 

Section 40. Delegated Powers. The officers of the City be, and they hereby are, 

authorized and directed to take all action necessary or appropriate to effectuate the provisions of this 

Ordinance, including, without limitation, the execution of such certificates, agreements and forms as 

may be reasonably required by the United States of America or RUS, relating, inter alia, to the 

signing of the Bonds, the tenure and identity of the officials of the City Council and of the City, the 

delivery of the Bonds and the receipt of the purchase price of the Bonds, and, if it is in accordance 

with fact, the absence of litigation, pending or threatened, affecting the validity thereof, and the 

absence and existence of factors affecting the exemption of interest on the Bonds from federal 

income taxation, the assembly and dissemination of financial and other information concerning the 

City, the Bonds, and the sale and issuance of the Bonds pursuant to the provisions of this Ordinance 

and to any instrument supplemental thereto. 

Section 41. Prior Contracts. If any provision herein is inconsistent with any 

provision in any existing contract pertaining to the City so as to affect prejudicially and materially 

the rights and privileges thereunder, so long as such contract shall remain viable and in effect such 

provision therein shall control such inconsistent provision herein and the latter provision shall be 

subject and subordinate to such provision in such existing contract. 

Section 42. Police Power. Nothing in this Ordinance prohibits or otherwise 

limits or inhibits the reasonable exercise in the future by the State and its governmental bodies of the 

police powers and powers of taxation inherent in the sovereignty of the State or the exercise by the 

United States of the powers delegated to it by the Federal Constitution. The City cannot contract 

away such powers nor limit or inhibit by contract the proper exercise thereof, and this Ordinance 

does not purport to do so. 

Section 43. Ordinance Irrepealable. After the Bonds is issued, this Ordinance 

shall constitute an irrevocable contract between the City and the owner of the Bonds and this 
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Ordinance, if tht: Bum.ls is in facL issut:d, �hall be and shall remain irrepealable until the Bonds, as to 

all Bond Requirements, shall be fully paid, canceled and discharged as herein provided. 

Section 44. Implied Repealer. All ordinances, resolutions, bylaws and orders, or 

parts thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistency. 

This repealer shall not be construed to revive any ordinance, resolution, bylaw or order, or part 

hereof, heretofore repealed. 

Section 45. Publication and Effective Date. The Council has expressed in the 

preambles to this Ordinance that it pertains to the sale, issuance, or payment of the Debentures, and 

that, as pennitted under Section 7.030(3) of the City Charter, this instrument may accordingly be 

adopted in the same manner as is provided for cases of emergency. This Ordinance shall become 

effective immediately upon unanimous passage by the Council. Following the unanimous passage of 

this Ordinance, the City shall publish this Ordinance by its title only, together with a statement that 

typewritten copies of this Ordinance are available for inspection by interested parties at the office of 

the City Clerk, such publication to be made in a newspaper or newspapers published in Lyon County 

and which is of general circulation in the City and such publication to be in substantially the 

following fonn: 
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City of Yerington -1907-

14 East Gold.field Avenue, Yerington, Nevada 89447 
PHONE: (775) 463-3511 WEBSITE: www.yerington.net FAX: (775) 463-2284 

The City of Yerington is an Equal Opportunity Provider 

I :U}il Final Pa_rmeut 

A, Applicario1rfor Paymem: 

L 

'l 

:\fn.:r ontra wr h s. in the: 1: pi1,iL1n of E gioc r .. • ti fa cmily ompl le<l, 1 orn:-ctioru; 
idemified dmim lhe fin:rl ill"(I iion and ha. dt>liv red. in ;;t\•cordance wi l th inm ct 
Docum nt . a.II il1 int.en n - H.nd peh.1tin1-t in. Lru tio1 _ • hedult . guar 11l .. h nd .. 
cenfficates or other eviden,re of ins1mmce, cenificaites of in. pection, annotai d rec rd 
d<xum.;:-rti'.s (as fll'OVidcd in Para.graph i'.l 1 ). imd other d uincnb., loz traccor may muki.: 
applic<'ltton f:CH final payment. 

The finaI Applicatio11 for Payment shait be accr.)m(1<:1nied rex.c-epl us (H'e\ ious:ly 
Jclivere.:.ll by: 

a. nil documrntation called for in rhe Contract Docwncms�

h. .:on£;,:nt (,fthi.: !-i'un;ty, if :m�. ltl fina, r,Bymc:ril;

c. sati ra 10cy e" •dcnc h.t all 1i•i • i�suc· h.:i -.: b n I hcd such that titk to all 
c n. Li<ins or\: ,rk, moluril'I[.:, and ·quipmont h ; rs .. cJ 10 Own r fr and dear o 

oth r tit d�fe<:t . or will so p.1 upou fin I pa men I. 

d. a hsl of all di:-pute:; that Comrac1or believts are unsdtte<l: and

c. �:ompkte and le:gally effi:dive rekm;c-s or w.iivers ( ·mi.-fu.ctory to Ownerl of aU
.lien rights; arising out of the Wark, and of Liens file<l in COl1J\cction ·with the
Work

3. In lieu of the rdcascs or waiu.·rs of Liens sp,.:cifo�<l in Parug,aph !5.06.A.� and as
apprnvc-d 1->y Owner. Ccmtrnctor may famish receipts or rc:lc:t •. in full and an affidavit
of Cont ractor d,at: {[1) the r I • ses and r-:lx·ipts in ludc at! l�Lb0r. sen i-ct.:-s, mak·tia!, and
e,g11ip111 rrt for which a li1:n co111il bf filed: 3nd fbj ?JU payroll:--. rnaterial and �quiprn I I
biH,-. nd other i1h.lc:bt • n-:.·ss: connected with the \.Vurk. fur vhi.;h 011 ner might in ;:m.
way b r1::pn.nsihle, or 1, I • ·h might in .�ny \\'il\• r". ult in Ue, r o e1 • hur fe :

U 1111:1 !i pr· r··rt_'. ta\ b6:'n id c,r Ollic!Wis·· . 1.nisfi-'J. lf • n. ti C !ll!:ld If ()f 

·upp,li r fails f for ·.h m ·h n rel"ase or r ·,,dpt in h1IL ( nrr., tor may fur i ·h fi bond
ot oth ·r allu ral . ati: 1 t r: to Own.::r t{, i11dr.:�n1t1ify •111.:r • g ·,bl any Li(·n. or
Owner at i1s opti<m m,1y is.sue joint ch-.�cks pay-thk to Co111ra ·tor <1nd spc;.·ifo,:d
Sub-ccmttilt:Wr� an<l Suppli1:r'i.
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City of Yerington -1907-

14 East Goldfield Avenue, Yerington, Nevada 89447 

PHONE: (775) 463-3511 WEBSITE: www.yerington.net FAX: (775) 463-2284 

The City of Yerington is an Equal Opportunity Provider 

SEPTEMBER BUILDING PERMITS 

PERMIT. DATE ADDRESS DESCRIPTION TOTAL 

.. 5452 '.I! 611 s Center Street SFRes TI (Remodel Ex. Structure $ 810.75 

5453 1 228 s Center Street SFRes RE-Roof $ 100.00 

5454 5 417 s Center Street Demolition of SFRes $ 148.50 

5455 14 246 s Main Street Interior Remodel $ 689.50 

5456 15 215 Pearl Street Commercial RE-Roof $ 162.00 

5457 15 25 E Goldfield Commercial RE-Roof $ 475.50 

5458 15 312 Virginia Street Meter Panel Upgrade $ 100.00 

5459 22 404 Sandy Avenue Electrical Upgrade $ 100.00 

5460 22 108 S Nevada Street R&R Sewer in Street $ 121.50 

5461 22 23 S Center Street R&R Water & Sewer in Yard $ 121.50 

5462 26 304 Valley Drive Roof-Mounted PV Array $ 324.00 

5463 27 235 s Center Street Roof-Mounted RV Array $ 202.50 

5464 29 130 E Goldfield Avenue 4ea. Light Poles $ exempted 

Grand Total $ 12,420.15 

Joel Brown 
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September 18, 2023 

Dear: City Manager, Robert Switzer 

Mayor, John Garry 

City Counsel, Jerry Bryant 

Matthew Galvin 

Shane Martin 

Frank Pizzo 

This is to serve as notice to the City of Yerington, the Yerington Police 

Officer's Ass,ociation request to start contract negotiations and bargaining for the 

fiscal year 2024 / 2025. 

Please inform us as to a convenient date to arrange a meeting for this 

purpose. The association makes this request pursuant to Nevada Revised Statute 

288.180. 

Sincerely, 

Jeremiah Brown 






